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These are the Bylaws of SPINNAKER PDINT ASSOCIATION, INC., heralnafter,. g
these Bylaws, called ASSociatxon, a corporation niot. for profit undex, Lhe'lawsx :
«:of . the Btate of Florida, the Articles of Incorporation of .which were flled in .

the office of the Secretary ‘of State on the ?Gth day of Junie 1929. “Phe. .Y
‘i Association has been organized for the purpose of operating a.con@ominipi to
- be established upon the lands descrlbed in such Artzcles of * Incorporation o

5: o 1.1. The office of the Associatlon will be at. 3355 South Ocean Drive, “;?%
- Vero Beach, Florida 32960, until such tlme*as the cuxnover,.under the pro— f :
.erSlons of Florxda Statute 718. 301, whereupon it - shall be transferred to such It

W

‘location agreed upon by the Board of. Directors.‘ R
l. ‘ i

; 1. 2 The Flscal xear of the Assoclation wlll be the calendar yearh

1.3.' The seal of the co;poratlon w111 -bear the name of the corporatxon,
\the wora "Florida’, the words "Corporation not’ for proth" and the year of °
'1ncorporatlon, an 1mpressxon of whlch is as’ follows. e

RIS

i oo ‘1T,

MEMBER'S MEETINGS . . o '”':"f

o

i The members of the Association wlll be ‘the owners of the apartments of b
-sald condomlnlum ‘apartment building.
: 2. l Roster of the. members. The Assocxatxon shall malntain a roster of
”the names and mailing dddresses of unit owners, "which shall constitute a ros- |
iter of members. The roster shall be maintained. fxom evidence of ownership o

.furnished to the Association from time to time to substantiate the holding.of ,

'membershlp and from changes of mailing addresses furnished from time to time.

' lEach member shall furnish to the! Assoc1ation a copy of the recoid evidence of
'Ihls ‘title substantiating his- membershlp .in the manner’ requxred by the Articles:
'of Incorporation and the Declaration of Condomlnlum. .

s
.

i 2.2." The annual member 8 meetlngwall be held at’9:30 A. M. Eastern Stan--
A udard Time on the 2nd Tuesday in’ Séptember of each yvear fox the purpose of
C{f\ ,electlnq directors and transacting any. other business, authorized to be trans-
: ilacted by the members; provided, however, if that day is a legal holiday, the
'meeting w1ll be held ‘at che same hour on the next day that is not a holiday.

‘1 : 2.3, Speclal membars' meetings Will be held whenever called’ by the *
;yPresldant or by a majority:of the: ‘Bodrd ‘of Directors and- st be called by
_.ijsdch offlcers ‘upon. receipt of a wrxtten request-from members entitled to cast
uten percent (10%) of the votes of: the entire inembership. The buginess con-
v :'ducted at a, spe01al meetlng shall be limlted to that stated in the notice of
S che meetlng. !

;l -: ) !

,!‘ : . . . ) : ) '
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e\ 16 : ‘
o sz AN fourteen (14) days noy: more than thl qy ) days’, orxor to the ‘date. of tu
R/ ’ meetlng.. ‘Written notice of the members meatlnq.shall also be posted at
. spicuous locatian 4t the condomlnxum at ‘least fourteen (14) days p;ior, o any :
,said meeting, Drocf of such nalling and QOthng shall be' given by a:rldavit -

3 of .the person giving the notlce. No lce of the meetlng may be waLVed before
cor after the meeting. B W ;

2 5. A quorum at members meetlngs will consxst of persons entltled to
.cast a majority of the votes of. the entlre membershlp' The acts approved by . a ;

~majority of the votes present at’a meetxng at: which a quorum is gresent will.
'constitute the acts of the members,; except when appxoval ‘by a greater umber:,
of members is requitred bv the. Declarat;on of. COndomlnlum, the Articles of
Incorporation or these Bylaws. o " T

.

2.6, Votlng

a, The owner of each apartment w111 be entxtled to one 1nd1v151ble vote,,
.and if one owner owns more than one apartmenﬂ h& will be ent;tled to one, vote
' for each apartment owned e = :

a4
“

b. If an apartment is owned by one person, his- rlght to vote w;ll be )
.establlshed by the record title.to his apartment, IF an apartment is OWHEG by
‘more than one person, or.'is under lease, the person entitled td cast l:he vote R
‘for the apartment will be deslqnated by ' a certlflcate signed by all of the . ,
‘record owners of the apartment and Eilell.with .the Secretaxy ox, Assistant Secre-
tary of the Association. If an apartment i§ owned. by a cotporatxon,‘the person )
“entitled té cast the vote for the aparcment will be desianated by_a certif;cate B
. .sxgned by the President and attested by the .Secretary of the corporatlcn and i L
"£iled with the Secretary or- Assxstant Secxreétary of ‘the’ Assoc1at1én.,All Alll such
*certificates shall be valid until - revokedtor until supereeded by a subsequent
Zcertifxcate ox until there is a change ln the ownershlp of the'apartment con-,
Acerned. If such a certificate’is not on. f;le, the. vote of such owners will, h"
»'not be considered in determinlng the requxrement for a quorum .nor for any other
- purpose. . i : O S ;] o

o 2.7. Proxies. Votes may be cast ‘in person or by proxy. ‘Proxies sHall be -’
_xll’) writing, signed and dated by the person entn:led to .vote and w:Lll be Valld gt

\\ ;only for the particular meetinq de51gnated in the’ proxy, which wust be flled

Q“ .wx%h the Secretary-or Assistant Secretary before or at the appoxnted tlme of .
‘the* meetlng ‘or any adjournment of the meetxng

2.8, Adjourned Meetlngs. If any meeting of members qannot be erganlzed
. ,because a quorum has not attended, the. members who, are present, either in per- M
.son or by proxy, may adjourn the- meeting ftom time to tine until a quorum is . i
‘present, provided notice of adjourned meeting is glven 1n the manner requxred{ ’
,for notice of a meeting. . '

E 7.8, The order of business at the apnual members’ meetings and as far as
practical at other members' meetings, will be:_ . B

a. Call to order by President,
b. . - Election of chairman+of the meéting.
C. Calling .of the roll and certifying of proxies.
d.. - Proof of notice of meeting or waiver of notice.
t, e, Readxng gnd disposal of any" unapprOVed mlnutes.
o " f. ' Reports of officers. .
' o g.  Reperts of committees,
. 'h. Election of directors.
e i. + Unfinished business. : .
U - j.  HNew business. ’
: k. Adjournment.

. : . 2,10, Proviso., Provided, however, that until S“Ch time as the Davaloper
e ishall relinquxsh control of the Associauion to’ the CQnd°ml“i“m unit ownars,

,”A
H
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. .l rehip. ‘Tha n!utn of’ I'.hn M-dciutlm u:l.n bc umqbd by l
board of not :lun than :htu A3 nox- mx‘o thian Five (5) dl‘uctou, the eucr.
.nMcrtob‘dlnmlmdatuuumeolaloetim L ~ . R SR

: 3.2. xl.-ct:l.cn of d.ir’octoru will ba mnducud 1n th- !onovinq lannen

a. slmlon of directors .vul be he;d at tha anh\u.l nuher-' -ebting-.

S

b. A nomlhating cospittee of thres (3) masbers Will be. appoinnd by the A

. Board of Directors not less than forky-flva {45)daye. prioxr’to the, anhusl up-« ,.: T
..bars mpeting. The commlttea unl\no-inm ona pc:-o;i for, each d;mur than,
, serving. Nominations ¥ax. ldd.u:i.bnul "diractorships crpated at-the. uer.lng ﬁill_. T
"ba made from the floor, md otha: nomingrions ilybﬁmda tzo- t-.ha uoor. h:- . o1

o e. Ths slectlion \d.n. be' by ballot - (unlesh dhpmud by uun!.-oq- consent)’: -: e
. and by & plurality of che yotes caln. each’ parson wtinq ‘baing 'entitlsd to cast - '.‘
‘ his votas for sach of an many nominees as therw ave.vacsnciss’ té be tillnd s
. There will ba no cu-uhtiv‘ voting. o . . . - ,-
. -. T
d, Except a3 to vacancles arising by nmvd of directors by nﬂ)ltl, .
‘vacanoles in the Board of Directors occurring batwesn ann\nl peetings of nur: Sy
,bars will bs fillsd by the rm.tnlng dmctun . . L
! 8. Any directoxr may be nmvnd with of v!.t.'t!mxt calse by voge of a mjor-f _'
“ 1cy of all.unit ownsre at a spacial mgating 'of the ‘ngsbars <alled ‘for, chat. . e 5 N
: 3 purposa. The vacency in the Boaxd of Diréctore -o created will ba ﬂlled hy
mnnnbnu ntumnuochctm nt.thaum-ut:l.nq.; .o s . ‘:-':-
. . » " .
1. Pmddod, hauwu:. thht unti.l a Mjorlty of tha d:lru:tozﬁ ars elactnd
by the menbars ‘other than the Dpvéloper ‘of the oondoq.l.nim. neither. the first .
diroctors-of tha Aesoclation nor any directors :og:uclng them, dor eny dirdc—"
« tors namad by tha Daveloper’ shall-Ba subjbct to' removal by mesbers othex: than .
{ the Daveloper. Tha first directors uhd'dlmtorl rnpl-cing them n;y be um.vad .
" by tha. Developex, A . . .

. LI . K
-' .

'\..'
. \

. ’|l K
e q. ﬂrn: ,lllcb.'lon of, d.i.mt.ol:l by confominium unit owners, -othpr t.hdn '
« the Dmn.lope:. shall: not be: hedd until after the Developer hak closed the salaw,’

‘of fiftaen percent (15%)'of the vondominium units that .will be oparated ulti-
.mately by the Associstiomn. At such tun as “the ‘condominium unit owners, other
‘than tha Daveloper, own fiftesan p-rocn't (158) of the condoulnlm units thit .

. will be opernted ultimately by the mndonhthn nuoc!.utinn the m&id wnit owm- W
i’ers shall ba entitled to elect om-l:h:h:d (1/3) of the divéctors of tha Associ- .
".ltum Tha ‘condoalinitm wnit oumn. othar .than the Developer, shall have th.o t
r.l.ght to elact the majority of ths dizectors.of the AEsociamtion thres (J) yurl :
‘after the Davelopar has closad the salel of !.’uty pexcent (50\) of tha bondo-
‘ninith unith that will be op‘rﬂt.d n:l.bimtaly by ‘the Aseoclatidn, or threa (3)
-llom:hl after the Developer hai closed the s2len of ailnety porcent (908) of ‘the
_eor:acnl.nl.u ‘units that will be cperatsd ultimstsly by the Assoclation, or at

. such tima s gll of the codduuum-min that will be operatad ultimatsly by
mm»mumunmemmam“ot théa have bean conveyed to
jpurchasexs, ehould ths Developer discontinue offexing unsold condominium units
“in the ordinary courss of businass, whichsver shall first ocoux, wha Daveloper -

* ishall be antitled to eleot it lagst one. (1) director as Jong as the Davalopax
Jholde for.sale in tha ordinary courss of, business' flve parcent (5%) or, moxe of "+
|mwmuumm1ummmm1\-.mmmmmmnmwm B
'-'Mmuéhm - Thae Dovolap-: may, &t Daveloper's sola diseretion elsot to nnuu - .

~3-
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35.1. The executive otﬂcau “of tbo Auoclnl.onmlll be a Pulidant' vho .
will bs a director, & Vicae Presidant, & q,cutqty. an Assistant- Stcnmy bld
& Treasurer, Alk of whom will be elect;nd annually by'che Boaxrd of Dmé;pn;
and vho say he parssmptorily :qud b! vots of the directors st .my msating,, :
with or without causa. Any parkon may hé!.d itwo ox more, officas - ue-p: that
the President shall not xlisb’ be thé Sacretary or Assisient Secrotyry. ~ Tha'
Board of Directors !.'mu tima o tima will glect such ohha: off{cers and :a;s.tg-"‘
nate. their powers and dities as -the noa:d aof Directprs “shall. dotmtn‘t is ngoes:

* mary qr requiped to manage the aftilrs, of, f.h- Aasoolation;™ et _'_ e

. .\! PR

5.7. Tha President will ba tha ehio: nncuciv. o!ﬂqot of :ha J\nocht.lon.
Hé vill have all of the powers and duties usually vestsd ‘in the office of .thu Z
Presidant of an association, including, but not limited to, tha’pawara to. .
appoint. comuittess from mmony the sembérs frpw time to timo, as he, in hiv dis-'
cration, may dotermine appxopr:laue to awsist in I:ha conduct: of the -!En&n of |
the Associstion. . .
. - 'i "
5.3, The Vice President in: t.hn nbune. or diuhu.it{ of the Emlmnc ‘"
will ermerciss the powers and per!om tha dutleis of the Prdsiderf. He will ‘alsd
uullt the President’ g-nninny and’ exerclgs. such ‘other po\nn nn!l p.:l'om n\ch
. othar dutun ag shall be prenc:iabed by, the dlruct.ﬁm. ’ st :.'
5.4, m Bec uugz-vlll idqp th- nunuu- of all u-unga of the’ mmm.
.ang the magbers. He will attand to the giving and u:'vi.pg of all not:loqu o .
.the mansbars dod dirvectors :and other notices nquirad by:lav. He will ’kuWn v
cuatody ‘of tha mez)l of !:h- Rsgocistion, and afiix L€ to S.nlr.nmonu raqnlr:lng o
_san) whan duly signed. Ho will kéop the records: of the Asgocintion, sxcapt 5
‘thoze’ of tha Traasuxex, .and will pex'!cfn an othex ~duties, incident to t.he of-
fice’of Becretaxy of t.h. Muocuthm and as- lay ba :oquirod by .the di:;pct:ors .
ox. the Pua@mt. S e . R N ;

5,5, “The Alliitln't SQmugz !.n thie n!w.-nca or d!.nh.ulty of tha Sncri-'.l
tary will paxform the duties of the- Becretary. MHe. will aleo mssist tha Secte~'
tary generally and purﬂon uuclvothu 8uties az shall ba prescribad l':y tha
directors. . .

. . "

5.6. The Treasurer will have cu.st:ody of &ll proparty of the Auocitr.ion. X
including funds,. securities _4nd evidences of indebtedness. He will keep the
bocks of the Association in nccnzdgnu with good accounting practicus; and he *
will parform nn other duties inc!-dam: to tha office of Treasurer. .

5.7. -Mum \1111 be pn.ld to.officers of the Anoc:l.ntion.

. . .

. v

’

R 'r'xscn'l" MANAGEMERT .

“The pmv.l.im for H.m.l wulquent of tha Aseociatlion will be as wct
forth in tha D.clmuon of Ocmdod.ni.un, luppluunud hy tha !ollovind'l
1t '- -
Lt Beld. AM_.. 'ﬂm rm!.ptl and lxp.nd!.turn o! the Asscalation vul bo
credited anfl charq.d ko accounts under tha following clnuiﬂc“lon-, as phall,
be .approptiate, all of vhich axpanditures ghall be deemad oomson dupanssel

-5~
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K Ij ‘the firat day qf Octiber of the ysar:for vhich the assossments ave made. 'Xf

ij ‘ ClTall rent nse, whmh i a1 I8 et xpts ard‘ip e'na-'
, ;i-.-mmun tha year for eﬁuh thé budget? {e n&n-@mmﬂ'ﬁq teagdrpbierhi
: ﬁor coqi:hvgunplu horki.m: g, ,lmph" mnal. b'diveu'slmtm
i oF to ldd!.uonn’l. te. She. bqlmpn 1in- ;hl-u. qt thg. und ‘of
i .year will be appuna to mducn th.-‘uuuuntl, :or cd:rem;w expunu*!o;
cudlns !m: ) A 3 . . .
. . . ‘-' . -\'..:.' v '. _.-',:.‘-.-_. .._ [ St
K . b. mxux .Ep_lua for: :-'.' T T
W i, mum for deferred uinr.nnandh. wh.loh will dhclude rwl.d.n for, nu.n-
" tenence items that occux; luu .rreqmuely than: a.nmul.ly; --: .

‘'« 2. Raserve fox rep:l.mment. Ghlr:h wiu hu:luda t‘undu for mpu.t or s
: repllcumt requ:lnd hpcum of dmge, dlprraohu.m ox oblolncencc. -. L

CEL e, ;lgg_t._nmtg, Which will include tha fundstS'be uscd | m— alpi.tnl

“* expenditures for additional: qu:avmn’u or -aadiuml. pa:ml pxopcrtv !:hl! l o
will be pul'. of the comszon elements.” * - L . ;e b4
. } '_' i

]

-..'.

6.2. Budﬁ' . The Board of D}teutor- will adopt ‘s co-hin-d bndgat lor

;- each calendar year that will includa the detimated funds requiréd ta dofray . {0
- the common.expenses and to provida and maintain Tunds;for ‘tha foregoing sceountd |
! nd 3

, ‘reserves according to good ucounting prm};l.cu. u ‘followss oy R
v . . . . . [ I . ',."
" a. Curyent m!ﬁ- * * "‘ . * . : A

b.- Rasarve for.' dnﬁ.rud maintenance, "the munt: for.'which’ w.ﬂ.l not, cxnipq_

‘i one hundred fifteen percent T115%) of the budget. fox ‘tlils uccount £or thc pzioz:
yoar, once an initial reserve in eiuhl:luhnd L . ‘- .

-
LI

i, G. Rasarve Sor rcghcmm: tha amouht for which will not excead ore. o
bundred l’ifmn Jercent (1151) of .tho hudq.t for. this sccount fav the px-iot E,
I~
",

Te e,

year, oncs an - lh.lt.hl Teserve - -le -subunh-d " ' ve

. d. Proviso, Provided, hovnvcx. mt. x.h‘n ummt foruch budqntnd {tom ;

may He- 1m=uuad over the foregoin xuuu.on- whan apprwe’d by ‘Apartdeant’ .Y, . ;{»
i ovnexrs entitled "’ to ‘cast not legs c?nn R ujorl.w of tha votuu o! the, ontire 1 .':~.
L um:lhip of the' Anmtn:iom nnd farther pmvl.d&d. howevet, that the mw.lopu-
! *shall notbaunludununlt ‘ovner, for any-capital hpmvonm:l aE longu‘-'
i tha Developer holch a condnmini.\m un.u: for sale J.n r.ho ord.lnury course ot b\llf-
E.nuag. . - LRI K : . IR ;
i .. Mgg__lz_\m&_t. A copy of thu pmpo.ad anpual Budget’and ulnnd-‘-' .‘
"~ .} ments shall ba walled to -eagh mnabar, not lege than thlrt‘y. {30) rdays prior. m QKN
E I the Board of Direstote: mpetings st \ﬂ;tch the budget will bd.considered, togntmr

i ‘with & notice satting. forth the tima and plade of that pesting. ‘Such a n.:lnb
"% . ghall be open to all wexbars of the hmiaetnn

BEN . £. Submiselon of Budgn!:. The non:d of Directors may submit tha propoud-
i# hudgot to the | mu for their nppmval at a ulting of ‘tha membarm cnllcd- .
« for that pu:pou. .t . . { »

4 g, Nimitations. Ae lomg ‘as the Develapar im In control of the Resool=, |
i atlon, the Board of Directors shall not impoge an anmecessent for Curvent Ex—
i p.nn for any ynr qgrester thin ane hundred fiftean ‘parcent (115%) of* tha p:im:

i ym 5 afsensxant vhileaw nppmvod by & nnjori.ty of the meshore. . d
1] %
5: . 6.3, huuimni:-.. nun-ent- nqninlt the npu:t.ncnt ownaers for thelr

.} hhares of the itess of ‘the budget will ba made for tha calendar year snnually !
" in advance on or befors Decembar 30 preceding the year for-which the amsass-, 'i
: mants mre made.. Such assasgments will-be due: in four othml installmsnts ont °.i
I’ ‘the 'Eixst ‘day of January, the #{¥st day of April, the first day of July lnd

&n. aunupl afisagsment ‘is not Bads’am reqy nd’. dn wissssment will ba pnl\mad
4 to have ‘been mads in the amoizht .0f tha lait prior assasmsent and qtu:ru:ly
inetallments on much’ ninmm: wiil ha dus upon gach instsllmant mﬂnt dato-

‘I - .
. 4 . . v
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6.4. Lcodu‘ntfm 1f'gn u,nutumt owner shall be 14 defauic.in the pay% x
mant of an iustallment upon an aessébant, the Boa®d of Directprs may accelersi
all remaining quarterly instalimhts of ‘the assandmant for theyear upon,fipt
to, tha lpu—t.-nt ounsx, ‘end then the Ilnpnld 'bahnca ‘of’ that’ yur'l' qnnmnt-' .
. shall bécoss dua upen the date. -un-q 'dd tha' notlce, bt not.less thah'ten ;mlx
" days afear delivery of tha notiés to the upltl:unt.’ mnﬁz, "Or" not leas t.ﬁnn
twanty (20) days after the walling df' mh not.lea- bo bim’ hy nig.tlt.tmd ox'
cartified wall,. uhiatxmr shall, t’!.rs\:.occur. el G, e Y :

\
!
L] . " . . . !
i
‘
H
4

6.5. Mleu-mtl Zor ‘anamc.un. uunnnl:- fox- e-n-qqnciu 'thnb cm
t be pald from the annual Assessmants of m expenseg vill be' mads .only- "
utur notice of tha ‘need foz such is' qinn to l:ha- mendéras. After*such ndtica
. and \mon approval by a majority of . ﬂm.-onber-; u\-xnmmnb um. becpda:, , I ._'
-u.cuvc. and .u: will bp dua: ntur' L-,h:lrty (3d) -diya", notite in spch marmey’ u’. o
the ‘Board of Directars of t.ho Anﬁcinuon my xequire in_ the nod.oa ‘of unu-l‘
mant. . . .

. 1... . o ,‘..

l
6.6. The d.g:_ou:ogx ot thn Mmht:l.on will b. tuch bark or blnkl am | ‘L,
shall be desiquated from tims to time by the directors and in; wh:lcﬁ the pon-yl"
of the Assooiation shall be depositéd.. . Vithlrawal of -m-yn from sucht accoum:g
nhnll be only by chécks signed by such porlonl se are sutlorized by‘ the dlzéc-‘ '..
tors, CAae -

5.7. An:audit of th. accouhits of the h-ocluhiun wiil be nuda unnunlly
Aftar such time ag | the condominivs has* bun 'in exietence. for tha pnr.lod of" ona
yon?, and a dopy of the-aullt repoft wil) 'hc - furnisbed t5 éagh menbér: hot ur.-
thhn Apr.u 1 of tha year t’ollon:l.ng tho 7"-1' fo: vhi.c'h th. andlt:- is nda‘

! 6. 8; rm.m-.z bondi fay.'ba uqus.m by the’ Bonird nf Dirqchon frém -Lf,
persons’ handling or vesponsible for Assooiatipn, funds. , Tha, dropnt of suchi,
bonds .-mh.x Ya d-cbn:hud by the dirncton. : 'm. pronlm én nuch bondl -hall )

.. . . . .
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c ae aaar

. '. Zash AMER m:m. .

L -t . ) e K 1 v .
" Roberts' Rulés of m-dot (J.kuﬂ: dliuon) vnl govera the Sbnduct - of

Mnoc.lnl‘.ion moatings vhen not.in con!‘n.cc with t.ha Decluatlcm of Oondml\m.

uticlel of Incorpoxation or these Bilaws.
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‘ ~  RMENDHENTS . ‘

.
"
" @ Ser mamw mmcemne

Fhese wm- way be lnt.ndcd in tho follwinq danners \ -, ) L
o, Bule lcn-_tc. of tha nubjocl: -tr.ex ‘of & ‘propozed mmandmant wlll be in- i
~cluded in the' notic. of Any mseting at vh.leh & propowed unndnuu: in eouidand
8.2. Awwgaw amendeant wb.pmpond byu.tthqt

th. Board of Direvtors’ of the¢ Rsecciatidn or by the ‘membars of tha Mlocht.lqn, .

Elc-pt as Ollﬂfhcto p:uvidcd. -uch nppmvnll mt ba -i.ther hys . i
T nm: less thnn a ujw.-ity o! ths enum merbers of tha Board of .
D.i.tqoboru and . .

[

-7 ) ) R ' ) " |




' the f1rst meetlng of the Board o: Dlractors.;.

8. 3.* Proviso.- Provxded, however, -that ‘ne amendment w111 dlSCerLnate -
agaxnst any member, unless "the membep‘so atfected shall consent, and no amend—
ment Wlll affeyt or 1mpa1r th“'Valldxty or, prlorlty of any. mortgage coverxng

made by the Association. ‘ﬁ_ .

The foregoing were aaébéedgaézthefsiléds of S?INNAKER»éOINT.AssbdiATiO§,
INC., a corporation not for proflt under :the lhws Of; the ,State of Florlda,
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