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CHORTH PABSAGE ASSOCTATION, NG,

1. TOENTLTY. |
These ave the Bylaws ol NORTH PASSAGE ASSOCIATION, INC.,
hevelnalter called Association in these Bylaws, a corpevation not
for profit under the laws of the State of Florida, the Articles of !
Incorporation ol which were filed in the office of the Sccratary of
State on the 31st day of March, 1977, The Associotion has heon *

orpanized for the purpose of operating a condominium to he esta-
blished upon the Tands descyibed in such Articles of Incorpora-
tion.
1.1, The office of the Assnciation will be at 3355 Ocean
Drive, Vero Heach, Florvida,

1.2. The fiscal yecar of the Association will be the calendar
year.

1.3 The seual of the corporation will bear the name of the
corporation, the word "Florida®, the words "Corporation not for
profit’ and the year of incorporution, an impression of which is
as fallows:

2.  MEMBERS' MEETINGS.

The members of the Association will be the owners of the
apartments of said condominiwm apartment building,

2.1, The annual members' mecting will be held at 1:30 o'clock
P. M., Bastern Standard Time on the sccond Thursday in Mavch of
each year for the purpose of electing dircctors and transacting
cany other business authorized to be transacted by the mewhers; pro-
pvided, however; if that day is a legal holiday, the meetinpg will
ibe held at the same hour on the next day that is not a holiday,

1

: 2,2. Special members' wectings will be held whenever called
by the President ar By a majority of the Board of Directors and
must be called by such officers upoen receipt of a written request

i frow membors entitled to cast teh percent. {10%) of the votes of
_the entire membership. |

if 2,3, HNotice of all members' meetings stating the time and
place and thie objects for which the weeting is called will be given
t by the Prestdent ar Seceretary or Assistant Seccvetary unless waived!
cdn owriting,  Such notice widtlobe fn writing amd shatt be sent by
Peertifiod wail to ecach memher at his address as it appears on the
“books of the Associastion and will he mailed not less than fouricen’
(14) days nor more than thivey (30) days prior to the date of the
meoting, Writvten notice of the members’ weeting shall also be
posted at o copspicuous location at the condominium at least flour-
teen (14) days priar to any said mecting, Proof of such wmailing
and posting whhll bhe given by alfidavit of the person givinpg the
notice, Motice of the meeting may be waived beflore or after the
”moeting.

+
2040 A quortm at members' weetings will consist of persons
centitled to cust a majority of the votes ol the eftire membership, |

1
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The acts approved by o majovity of the voates present af p owmeeting
at which o quovem is present will constitute the acls of the mem-
bers, exvept wheo approval By o, preater nupber of wenbors is ve-
quired by the Deelurition of Condominium, the Articles of lncor- |
poration oy these Bylaws,

2.5, Voting,

e The Owner of each apaviment will be entitled to one vote,
and 1f gne owner owns wave than one apartment he will he ontitled

s to one vote for each aparcment owned,

By 10 an apartment is owped by one person, his ripght to vote,
will be established by the vecovd title to-his apartwent. T{ an
apartment 1% aewned by more than one porson, or is undey lease, the:
person entitled to cast the vote {ov the apartmont will be de- :
signated hy a cevtilicate signed by all of the record owners of ‘
the apartwent and filed with the Secvetary or Assistant Secretary

“of the Association., 1f an apartment is owned by a corpovation,
_the person entitled to cast the vote for the apartment will be :
~designated by a covtificate signod by the President and attested
by the Secvetary of the corporation and filed with rhe Secretary

“apsrtment copcerncd, 1 such a certilicate is not on [ile, the i

or Assistant Secrotarvy ol the Association, A1l such cervificates
shall be valid until revoked or until superscdded by a subsequent
coertificatse or until there is n chanpe in the ownership of the

vote of such owners will not be considered in determining the
requirement for a quorum nor for any other purposs.

2.6. DProxics. Votes may be cast in person or by proxy. A o

cproxy may he made by any pevson entitled to vote and will be valid
Conly for the particular meeting designated in the proxy snd must be

filed with the Secretary or Assistant Secvetary before the appoint-

ed time of the meccting or any adjournment of the meeting.

. ¥ . . - . H

2.7. Adjourned Meétings. If any meeting of memhers cannot
be organized hecalise a quorum has not attended, the wmewmbevs who )
are presént, cither in person or by proxy, may adjourn the meeting.

“from time to time until a quotum is present.

2.8. The order of business at the annual mewbers’' meetings

and as far as practical at other members' mcetings, will be:

a. FElection of chaivman of the meeting.

b. Calling of the roll and certifying of proxies,

c. Proanf of notice of meetinp or waiver of notice.

d. Reading and disposal of any upapproved minutes. :

leports of offlicers.
Reports of committees.
Blection of directors. : .
Unfinished business, :

Mew businoss.

. Adjournment.

v TR M O

7.9, Pvoviso. Provided, however, that until such time as the
NDeveleper shatl velinquish contrel of the Assoclation to the condo-

.minium unit owners, other than the Developer, the procecdings of

all meetings of the wembers of the Association ¢hall have nn effect

unless approved by the Beard of Directors.  Within sixty (60) slays:
after unit awners, other than the beveloper, clect oot ly ol :

“the directovs of Uhe Association, the beveloper shall relinquish

i
1
H
'

it

", eloction.

control of the Association to the uunlt owners.

3. DIRECTORS.

3,1, Membership, The affairs of the Association will be
managed by B board ol not less than three (3) nor wore thin scven
(73 directors, thue exoct number to be determined at the time of
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_ 5.2, Fleetion af divectors will be conducted in the follow-
mg omanper: !

a, Flection of divectors will be held ab the annual mombers!'

moctbings,

. A nowinating commitbee of three (3Y mombers will bo
appointed by the Board of Divectors not less than forty-Tive (45)
days prior Lo the annnal woembers' weeting,  The commitive will ‘
nominate one person Loy gach director then scrving,  Nominations

~for additional dirvectorships created at the meeting will be wade
from the floor, and other nominations way be mode [rom the floor.

¢. The election will he by ballot (wnless dispensed by un-

Canimous consent) and by a plurality of the votes cast, each person’

voting being entitled tn cast his votes for each of as many nomi-

“pees as there are vacancies to be filled. Theve will be no cumu-
lative voting.

d.,  Except as to vacancies avisinpg Dy vemoval of directors by

“members, vacancies in the Poard of Divectors occurring between

_annual meetings of members will be filled by the vemaining direc-

tors.

¢, Any director may be removed with or without cause hy vote’

of a majority of o1l unit owners at a specidl meeting of the men-
bers called Tor that purpose. The vacancy in the Board ol Divec-

Ctors so created will be Filled by the members of the Association

at the same meeting.

¢, The first election of divcectors by condominium unit ovn-

“ers, other than the Developer, shall not be held until after the

Developer has closed the sales of [ifteen percent {15%) ol the
condoiinium units that will be operated ultimately by the Associn-

“tiom. At such time as the condominium unit owners, other than the

Doveloper, own [iffeen percent (15%) of the condominium units that
will be.operated ultimately by the condominium association, the
said unit owners shall be entitled to clect ane-third (1/3) of the
directors of tlie Assodintion. The condominium unit owneys, other
than the beveloper, shall have the vight to elect the majority of
the directors of the Association thrce (3) years after the Bevelop
er has closed the sales of Fifty percent (50%) of the condominium
units that will be operated ultimately by the Asspciation, or

]

three (&) months afiter the Developer hias closed the sales of ninety
cpercent (90%) of the condominium units that will be operated ulti-

mately by the Association, or at such time as all of the condo-
minium units that will be operated ultimately by the Association

have been completed and some of thew have been conveyed to pur-

~ghasers, should the Developer discontinue offerinpg unsold condo-

Cminium units in the ordinary course of business, whichever shall

First oceur. The Developer shall be entitled to elect at leist

»one (1) dirvector as long as the Developer holds for sale in the

ordinary course of business any condominium unit in the condowin-

Jium to be operated by the Associatian, The Developer may, ab De-

veloper's sole discretion, eleck to allow the condominime unit
owners, other than the Developer, to elect a majority of the Roard
of DMirectors before the ocourrence of the aforementioned events,
and welinquish contral of the Associntion ak chat time,

4.0, fhe term of each glivector's servvive will extend until
whie next annus !t meeting of the wewbers and subsequently until his
successar bs dily elecred wnd guid i fied or until he 8 remevaed in
the manner celsewhere provided.

3.4, The oerganizational meeting of each newly-elected Roard
of Directors will he Beld Within ten (10) days of their eloction
at such place and time as shall be fixed hy the directors at the
moeting at which they were elected: and no further netice of such
organizitional meeting will e neconsary.

1
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3.5, Regular weetings of the Board of Hirectors may be hold
Cat osuch time amil pIECE a8 will be determined, from time to time
“hy a wijority of the dircctors, Notice of repular meetings wili
“be given to each dircetor, persenally or by mail, telephone or
:telcgruph, at least twenty-one (21) days prior to the day named for
Csuch weeting. '

Y

3.6, §pccin1 moctings of the directors may be ealled by the
Presideont and must be cabticd by the Secretary or Assistant Secro-
“tary at the written request of one-third of the divectors., HNot
less than forty-cight (48) hours notice of the meeting will he
given personnlly or by mail, telephone or telegraph, which notice
will state the time, place and purpese of the meeting.

3.7, Notice of loptings. Meetings of the Roard of NDivectors
- shall bo optn to all condominium unit owners and notice of such ‘
-mectings shall he posted at n conspicuous location at the condo-
minium forty-cight (48) hours in advance of the meetingi cxcept,
however, in the cuse of an emergency mecting held by the foard of
s Directors, = C §
. ‘ H

X ’3.8. Waiver of notice. Any director may waive netice of a |
smecting hefore or alter the meeting and such waiver will be deemed!
equivalent to the giving of notice. ‘

4

3.9, A quorum at directors’ meeting will consist of a
majority of the ontire loard of Directors, The acts approved hy
a majority of those present at a meeting at which a quorum is pre-
sent will constitute the acts of the Board. ol Directors, except
when approval by a groater number of directors is vequired by the
‘peclavation of Condominium, the Articles of Incorporation or
; these Bylaws, ’

3.10. Adjourned meetings. If at any meeting of the Board of
Directors therc is loss than a quorum present, the muijority of
thosc present may adjourn the weeting {rom time to time until a
quoTum 1% present. At any adjourncd mecting any huginess that .
might Have heen transacted at the meeting as originally called i
may be transacted withput further netice.

—

3.11. Joinder in mecting by approval of minutes, The
joinder of a dircctor in the action ol a meeting oy a director
signing and concurring in the minutes of that meeting will con-
“stitute the presence of such director for the purpesc of deter-
mining a quorum,

3,12. The presiding ofFicer of directors' meetings will be ‘

i
ﬁthe chairman of the Foard of Directors if such an officer has ,
qheen~e1ected; and if none, the President will preside, In the :
absence of the presiding officer, the directors present will ;
{ designate one of their number to preside, ~
3.13. The order of business at directors’ meetings will be: |
a, Calling of roll. . }
b, Proof of due notice of mecting. ) |
! c. Reading and disposal ol any unapproved minutes. :
: d. Reports of oflficers and committoecs,
o ‘e, Rlection of officors. (
: (. Mnfinished husiness. '
; p. Hewshusiness. . I
] h. Adjournwent, '
v 314, Directors' fecs will not be paid. '
) 4. VOWERS AND DUTIES OF TUE BOARD OF DIRECTORS. |
PR B . -
L All of the powers and duties of the Association will be exer- !
?cised exclusively by the Board of Directors, its agents, contrac- |
tors or cmployvees, subjoct aonly to approval hy apartment owners .

[when such iz specifically herein or elsewhere reguired.
1, . .
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5. OFFICERS. f

. 5.1. The executive officers of the Agsociation will ba a
President, who WilT be n divector, # Vice President, a Seeretary,
an Assistiant Secreotary, o Treasurer, and an Assistant Treasurer,
all of whom will be elected annually hy the Roeard of Directors

‘ and who may be pervemptorily rewoved by vote ol the divectors at

! cany meeting, with or without cause, Any person may hold two or
more ol fices except thut the President shall not also be the Sccre-

- tavy or Assistant Secrctary. The Board of Directors from time to

Dtime will elect such other officers and designate their powers and
duties as the Bonrd of Divectors shall detevmine is necessary or '

‘requived to minapge the affaivs of the Association,

, 5,2, The President will be the chiel executive officer of
the Association. 1le will have all of the powers and duties usual-
ly.vested in the office of the President of an association, in-
cluding, but not limited to, the powers to appoint committees
from among the members from time to time, as he, in his discre-

~tion, may determine appropriate to assist in the conduct of the
affairs of the Association.

5.3, The Viee President in the absence or disability ef the
President will @xXercime tho powers and perform the duties of the
President. le will also assist the President genervally and exer-
cise such other powers and perform such other duties as shall be
prescribed by the directors.

v 5.4, The Secretary will keep the minutes of all meetings
of the directors and the members, lHe will attend to the giving
‘and serving of a1l notices to the members and divectors and other
notices required hy law. He will have custody of the scal of the
CAssociation and affix it to instruments requiring a secal when
duly signed, He will keep the records of the Association, except
those of the Treasurer, and will pevform all other duties incident
to the office of Secretary of the Association and as may be re- i
quired by the dircctors or the President.

e 5.5, The Assistant Sccretary in the absence or disability
of the Secretary will perform the duties of the Secretary. lle
.will also assist the Secretary generally and perform such other

duties as shall be prescribed by the directors.

5.6, The Treasurer will have custody of all property of the
_Association, jncTuding funds, securities and evidences of indebted-
,ness, He will keep the hooks of the Association in accordance

with pood wccounting practices; and he will perform all other
_duties incident to the office of Treasurer.,

‘ 5.7, 'The Assistant Treasurer in the absence or disahility
{ of the Treasurer will perform the duties of the Treasurer, lle
will anlso assist the Treasurer generally and perform such other
cduties as shall be prescriboed by the directors.

5.8, No compensation will be paid to officers of the Associas
rtion, , ;

6. VISCAL _HANAGEMIENT. , :

The provisions for Tiscal manapgement of the Association will
be as set forth in the Declarition of Condominium, supplemented ;
by the following: :

6.1, Accoupts. The veceipts and expenditures of the Associas
tion will be credited and chavged to accounts under the following
felassifications, us shall be appropriate, all of which expendi-

‘‘‘‘‘ i tures shall be deemed common expenses: i

Il
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Cpenditures WiThin o

<

i Cnrvvnthgxpgggg, hich will include all receipty and ox-

e year for which the budget ig made including
a reaseonable allowance [or contingencies and working funds, except
expenditures charpeable to reserves ov to additional improvements.
The balance in thiy fund ot the end of each year will be applied
to reduce the assessments for current expense {ov the succeeding
year.

b, Reserve for deferved maintepance, which will include
funds For maintenance. items that occur less frequently than \
annually’. :

R Reserve for replecement, which will include funds for re-
pair or replacement required because of damage, depreciation or
obsolescence. -

. d. Betterments, which will include the funds to be used for
capital expenditures for additional improvements ov additional
personal property that will be part of the common elements. ;

6.2. Judpet. The Bourd of Directors will adopt a combined |
budget for cnc%_éalcndnr;ycnr that will include the estimnted i
funds required to defray the commen oxpenses and to provide and
maintain funds for the forepoing necounts and reserves according

to good accounting practices, as follows:

a,. Currcnt €xpense. ’ ;

b. Reserve for deferred maintenance, the amount for which
will not excocil one hundred [iftecn percent {115%) of the bhudget
for this account for the prior year, once an initial reserve is
established. : '

/ ¢, Reserve Ffor veplacement, the amount for which will not ex:
ceed one hundred [ilteen porcent (115%) of the budget for this ac-
count for the priev year, once an initial reserve is established. |

H

d. Proviso, Provided, however, that the amount for each
budgeted Ttem may be increased over the foregoing limltations when;
approved by apartment owners entitled to cast not less than a
majority of the votes of the entire membership of the Association;
and further provided, however, that the Developer shall not be
assessed as @ unit owner for any capital improvements as long as
the Neveloper holds a condominium unit for sale in the ordinary

" course of business, .

’

£
i

i ¢, Copies of Rudget., A copy of the proposed annual budget

.and assessmonts shall be mailed to gach member not less than >
thirty (30) days prior to the Board of Directors meetings at which
the budget will be considered, topother with a notice sotting

. forth the time and place of that meeting, Such a meeting shall

.

be open to all members of the Association.

£, Sulmission of Budgct. The Board of Directors may submit

. the proposed hudlpet to the mEmbers for their approval at o meeting,
“of the members called for that purpose. !

g, Limitations. As long as the Neveloper is in control of

- tho Associnfini, (he Hoard of Nirectors shall not imposec ah ANs6SS-

ment Tor Current Hxpepnse for any yeay greater than one hundred
fifteen percent (11543 of the prioy year’'s assessment unless ap-
Jproved by a majority of tho members.

¢

6.3, Assessments, Assessments agninst the apartment owners

for their shircs ol the items of the budget will be made for the
calendar yeay annually in alvance on or before December 20 preced-

“ing the year Cev.which the assessments are wade. Such assessments

'will bo due in four cqual installments on the Lirst day of January,

"the First doy of April, the first duy of July and the first day of

€

1
W

October of the year for which the asscessments are made, If an
annual assessment is not made as required, an assessment will be

|
! "47‘ Hcﬂ_a '
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P presumed Lo liave been made i the awount of the JTast priar assess-!
“ment and quarterly installments on such assessment will be due :
“upon coch dastallwent payment dute until chanpged by an awended
assessnent.  Tnothe event the ainual asscssment proves to be in-
csufficient, the budpet and assessments may he amended at any time
by the Boavd ol Directors i€ the accowts of the amehded hadpet
do not execeed the Timitations for that year. Any sccount that ex-
coeds such Limitition will he subjdct to the approval of the mom-
bership of Lhe Ansociation & previeously required hy these Bylaws.
“The unpaid assessment For the remaining portion of the catendar
cyear fov which the amended nssessment is made will be due in equall
installments on the Cirst day of cach month remaininp in the year |
L for which an assessment is due.

fault ‘in tho paywant of ap instpllment upon an assessment, the
, Board of NDirectors may aceelerate all rvemaining quarterly install-
,ments. of the asscssment for the year upon notlice ta the apartment
cowner, and then the unpaid balance of that year's assessment shall:
i become due upon the date stated in the notice, but not less than |
i
j

i

+ . ¥ :

6.4. Acgceleration, If anp apuartment owner shall be in de- 1
e el bt L H

i

“ten (10) days afcer delivery of the notice to the apavtment owner,

por not less than twenty (20) days afrer the mailing of such notice

. to him by rvegistered or certified mail, whichever shall first oc-
cur. §

. G6.5. Assessments ‘for emerpencics, Assessments for emerpen- o
D cies that cammat be pald Erom the annual assessments of common {
- expenses will be made only after notice of the need fov such is
i

t given to the members, -After such netice and upon approval by a

“majority of the membevs, the assessment will become effective, and
it will be due after thirty (30} days' notice in such manney as the
Board of Directors of the Association may require in the notice of.
assessment, !

6.6, The depository of the Associntion will be such bank or
banks as ghall BELﬂéglgnated from time to time hy the directors ;
and in which the moneys of the Association shall be deposited.

Withdrawal of moneys from such nccounts shall be oily by checks .
signed by such persons as are authorized by the directors. :

. 6.7. An audit of the accounts of the Association will be
made annually and a copy of the audit report will he {urnished
to each member not later than April 1 of the wyear following the
year for which the audit is made. c

6.8, Fidelity bonds may be required by the Board of Direc-
i tors from all persons handling orv responsible for Association )
funds. The amount of such bonds shall be determined by the direc-”
tors. ~The premiums on such bonds shall be paid by the Association.

»

7.  PARLTAMENTARY ' RULLS. * f

Roberts' Rules of Ovder (lutest edition) Vill govern the con-,
" duct of Association meetings when not in conflict with the DNe-

claration of Condominium, Articles of Incorporation or these By-
laws.,

B.  AMENDMENTS,
These Bylaws may he amended in the following manner:

§.1. Nokice of the sulject matter of a proposed amendmpent
“will be, dncTuded in the notice of any meeting at which a proposed

amendment is considered.

|
‘ 8.2. A Resolution adopting a proposed amendment may be pro- .
Y posed by cithdr the Roavd of Directors ol the Association or by
¢« the members of the Association. Except as glsewhuere provided, such
»approvals must be cither by ;

4. not less than a majority of the entive members of the
Bogrd of Divecctors; and

I "48' “C““']
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?i L., not Jess thon seventy-five percent (75%) of the entire

' ©omembership ol the Association) or

5; co until oomajority of the foard of Divectors are clectod

' by the condvminium unit owners, other than the Developer, by
not less thun a majority of the entire Board of Directors;

' provided the amendwent dJoes net incvease the nuwber of apart-

| ments or alter the beundaries of the common clements,

: 8.3, DProvixo. Provided, however, that no amendment will
i‘discriminutc apainst any member, unless the member so allected

[ shall consent; nnd no mmendment witl aflfect or impair the valid-
ity or priority of any mortpape covering any apartment, or alfect
‘or impair the rights of a lessor under any leases made by the

. Associution, s

¢+ The foregoing were adopted as the Bylaws of NORTH PASSAGE

i ASSOCIATION, INCG,, a corporation not [or prolit under the laws of
ifthe State of Florida, at the first meeting of the Board of Direc-
L tors, :

Secyetary

r Approved:

H

[}
i
H
i
i
t

President
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SCHED
COLL

La

LG OF BSTIMATED YEARLY COMMON
ICTTRLE BY ASSESSMENT FROM UNTT
_ FOR
NORTH PASSAGE COMDOMINIUM
INDTAN RIVER COUNTY, FLORTDA

1
|

ADMINISTRATIVE EXPENSES

Managerial Services

Office Saluries (Clevical-Bookkeeping)
Office Supplics & Expenses ‘
Legal Expenses (Counsel)

Audit Expenses , .

Total Administrative Bxpenses
OPERATION BXRENSES

Electricity (Common Arcas, JPocl)

Water (A1l Unit Owners, Common Areas,
Pool, Rec. Bldg.)

Sewer (All Unit Owners, Common Areas)

Trash § Garbapge Removal

Total Operating Ixpenses

MAINTENANCE LEXPENGES

Pool Maintensnce Chemicals
Elevator Service

Grounds Expense
Maintenance Supplies

Total Maintenance Expense

TAXES, FEES, INSURANCE EXPENSE

Property Insurance (Hazard, Flood)

Total Insu;ance

TdTAL COMMON EXPENSES ANNUALLY

TOTAL COMMON EXPENSES MONTHLY (1/12) §$2,415.00

COLLECTION OF MOMTHLY ASSESSMENTS:

NORTH PASEAGE ASROCTATLON, INC,
] BXPENSES

OWNLERS

ANNUAL BSTIMATE

$3,000.00
300,00
100,00
260,00

900,00

1,800,00

3,780.00
2,712.,00
400,00

600.00
600,00
4,800,00
© 810,00

§,918.00

4,560,00

§,692.,00

6,810.00

8,818.00

$28,980.00

The total estimated common expenses for the current calendar year,
shall be shaved by the owner of each condominium apartment unit
equally, with cach unit bearing 1/21st of the estimated expenses.
The yearly estimated assessment for each apartment unit is $1,380.00
($28,980) divided by 21 units,) The monthly assessment for each

© apartment is $115 per month (42,415 divided by 21 units).

assessments for common expenses are due quarterly in advance,
against each apartment unit on January 1, April 1, July 1, and

Octobey 1 of euach year.

The

The developer guarantees that until October 31, 1979, or until
developer has transferred control 6f North Passage Association,
Inc., to the unit owners other than the developer, whichever shall
first occur, eéach said unit owner other than the developer shall
be required to pay ne more thin $115 per month (payableo gquarterly
in advance) for the common expenses for each apartment so owned
and developer obligates itself to pyy asny amount of the common

expenses incurred during the abave perviod which has

not bheen

produced by the aforementioned assessments against the said unit

owners other than the developer,

DEVELOPER MAY BY IN CONTROL OF THE BOARD OF ADMINISTRATION
OF THE CONDOMINIUM DURING THE PERIOD OF OPHRATION FOR wHICH

THIS BUDGET IAS BEEN RENDERED.

-50-
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PURCHASE AND SALE AGRERMENT

THIS AGREEMENT, mwde &h:* day of , 19 ,
by and between THE MOORIMGS DEVELOPMANT COMPARY whose mailing address
is P, Q. Box 3160, Vero Banvh, Florida, 32960, hareinaftor referred to
as "Developer', and .
whose mailing address 1s ,
hereinafter roferred to as "Buyer, for the purchase by Buyer Trom the
Developer of Apartment Ho. , and the MQQ1ynmrnt of covered parking
facilicy No, __and boaT docking space No. , NORTIl PASSAGE,
a Condominium, o be constructed by the Developer on the following
described roal property locatdd in Indian River County, Florida:

Lot ‘126, THE MOORINGS, UNIT TWO, as recorded in Plat Book
8, pages 28 to 28C, public records of Indian River County,
F]ollda

I, PRICE AND TERMS OF PAYMENT. The purchase price shall be paid in
the following manner!

PURCHASE PRICE. =~ =-mvmsmsnmmmncno v e §
BLEPOSIT ~---==--=- R R
BALANCE OF PURCHASE PHICE AT CLOSING ~------- $

The deposit made pursuant to this Agreéement by Ruyer to Developer,
during construction of Noerth Passage Condominium, shall be transferred
ta and held in an interest bearing escrow account with The Beach Dank

of Vero Beach, 755 Beachland Boulevard, Vero Beach, Florida, pursuant

to the provisions of Seckion 718,202, Florida Statutes. The Buyer may
obtain a Receipt for Buyer's deposit frem the escrow agent upon request.
Any interest paid thereon by sald Bank shall be disbursed according to
said statute and this Agreement, Buyer shall give the escrow agent
written instructions to disburse the deposit and all intevest paiaq
therveon te the Deéveloper at the closing of the trdnsaction,

IT. APPROVAL OF PURCHASER. Buyer understands that Developer is attempt-
ing tG Create a comminity of flnxrﬂlu}1y Tcspnnvihla and congenial people
of mutual interest and that this Agreement is made conditionally upon the
Buyer being desirable as an owner and penerally of good charscter, habits
and morals, An investigation will be made to dercermine that the Ruyer
mecets these requirements.: HBuyer consents to Developst makiag such "in-
vestigation of Nuyer as DOVﬂ)oper wy 1ccm duq1reble, and Buyer coven-
ants to hald Develnpo harmless from liability on sccount of such inves-
tipation and Developer's decision on it, In the event that the Buyer is
not approved within ninety (90) days, the Developer shall, upon written
request of Buyer, iwmedia LLIY refund to Lhe Buycer the above deposit!, to-
gether with interest paid thereon by said Rank, and theveupon this con-
tract shall be terminated and both parties shall be relieved from all
further liability hcroundnx. In addxtiou, the Buyer understands and
agrees that the individuml wembers of the Board of Directors of the
Developer, its agents and employees, shall not he held responsible din
connection with the dlm;,moval of the Buyer.

TIT. gigllhf DATE, Thv Developer, subiect to the conditions of this

Aglvvmcnt “hoeTely ogligates dtsolf to construct the condominimm build-
ings on the aforementioned property substantially in accordance with

ORAL REPRESENTAVLONG (nY”OT BE DELIED UPON AS. CORRECTLY
STATING THE REVRESEHTATIONS OF 1!‘ NEVELOPERS,  FOR COR~
RECT RET IGI\Y'WIO”Q, ll LRL Fi SHOULD BE MANE TO THI

ONTRACT AND THE DOCUMENTS R‘QUT OBY FLORIDA S'F;’\'l’!ﬂ‘i",.‘?
Mh‘lIQN 716,003 TO BE PURNISHED BY A DEVELOUVER TO A BUYER
OR LESSEE,

i
VF
IR

nf
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the plans and specifications prepared by Gamble & Gilroy, Architects,
Fort Lauderdale, Floviday a copy of the complete plans and specifica-
tions for the construction of North Passapge Condominium being available
for inspection by the Buyer at the sales office of the Developer, and

to hdave the Buyer's apartment ready for occupuncy within a reasonable
time after construction begins, but under no circumstances later than
two (2) years from the date of this Agreement. Developer shall not be
responsible for any delay occasioned by civcumstances beyond its con-
trol, such as Acts of God, strikes, catastrophes, unavailability of
materials and/or labor, or for delays of construction completion dates
beyond the two year period if such delays are caused by conditions

which would be lepgally supportable in the State of Florida as impossible
of performance for reasons beyond the control of the Developer. At the
time the Buyer's apartment is substantially completed the Developer
shall notify the Buyer and shall advise the Buyer of the day and time

of the closing of this transaction, which shall be no earlier than
forty-five (45) days nor no later than sixty (60) days from the date the
notice is mailed. ~The transaction shall be closed (assuming Buyer has
been approved by Developer) at the Developer's office at 3355 Ocean
Drive, Vero Beach, Indian River County, Florida, on the date so stated
in Developer's notice fo Buyer,-or, should a Certificate of Occupancy be
issued for the apartment as of the date of this Agreement;, the closing
shall be held on the day of , 19 . The net pro-
ceeds to be paid the Teveloper by the Buyer at closing shall be by a cer-
tified check. At closing Developer will deliver to Buyer a properly
executed warranty deed from Developer to Buyey conveying fee simple own-
ernship to the above apartment and bearing Florida documentary and sur-
tax stamps in the required amounts. The apartment shall not have been
previously occupied before Buyer occupies the same and Buyer shall not
enter into possession of the apartment until the transaction has been
fully closed, 1In no event shall Buyer be obligated to close until a
temporary or permanent Certificate of Occupancy has been issued for the
apartment or the building containing the apartment.

IV. THE APARTMENT. Apartment dimensions are approximate, Buyer ac-
knowledges that in the course of the construction of the improvements
on the property and of the apartment certain changes, deviations or
omissions may be desirable or required by governmental authorities
having jurisdiction of tlie property, job conditions or design changes
being necessary by the architect., Any changes, deviations or omis-
sions authorized by the architect, or required by governmental autho-
rities are hereby authorized. Buyer understands that certain items
and improvements to the condominium and the apartment, such as color
of paint, tile, cabinets and appliances to be furnished by the Deve-
loper for the apartment are subject to design change by the manufac-
turer, are subject to shadings in color and gradations, and may vary
from any sample that may be shown to Buyer by Developer. It is also
agreed that Developer reserves the right to make changes and substitu-
tions of materials or equipment of equal or greater quality than that
which may be shown as specified on the plans and specifications. The
wood trim, doors and walls of the apartment will be painted in accor-
dance with the plans and specifications, but the apartment will not be
decorated otherwise. The apartment is being sold unfurnished, but will
include the following appliances: electric oven and range, range hood,
refrigerator, dishwasher, disposal, washer and dryer. .

V. DEVELOPER'S AUTHORIZATION. The Buyer hereby authorizes the Deve-
lopeT, as the Developer deems necessary, to record among the public
records of Indian River County, Florida, such documents and instru-
ments as are required to be filed under the laws of the State of Flo-
rida in order to create and maintain the condominium, The Developer
reserves the vight to make changes in any of such condominium docu-
ments as Developer, governmental authorities having jurisdiction over
the property, title insurance companies or mortgage lenders require
or deem necessary, providing the changes do not materially alter the
boundaries of the apartment, change the size of the common elements
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pons.

to the prejudice of the Buyer, decrease Buyer's share in the common
elements, change Wnyer's voting vights, decrease Buyer's share in the
common surplus or increasc Buyoer's share in the common expenses orv
otherwisc materially affect the rights ol the Buyer, or the value of
the apartment,

VI. ABSTRACT. Within [ifteen (15) days hefore the alorementioned date
of closing Developer shall furnish Buyer an abstract of title to the
apartment showing Developer's title in the same to be good and market-
able and/or insurable, subject, however, to easements of record, the
provisions of the beclaration ol Condowminium for North Passage Condo-
minium and taxes for the year in which the sale is closed, if not paid.
All mortpages, lions and other encumbrances {except these arising
through the Buyer) now or herealter encumbering the apartment shall be
discharged or released at or subsequent to the closing, and any part of
the purchase price to be paid by the Buyer may be uscd by the Developer
to discharge or release the same. The Developer shall rocord the docu-
ments releasing, discharging or satisfying any of the aforementioned
mortgages and liens. The Buyer, or Buyer's attorney, shall have ten
(10) days from the date of delivery of the abstract to examine the
abstract and inform Developer of any objections to title., In the event
the examimation proves the title to be unmerchantable and/or uninsur-
able, the Buyer shall so notify the Developer and the deposit herein-
above paid, together with any interest paid thereon by the escrow agent,
shall be veturned to the Buyer -and thereupon this contract shall be
tegminated, and both parties shall be relieved of any liability here-
under.

VII. DEFAULT. In the event the Buyer does not pay the balance of the
sums diue hereunder and close this trunsaction at the time set forth
herein (time being hercby made of the essence), then and in such event
all sums previously deposited by the Buyer, together with any intervest
paid thereon by the escrov agent, shall bLe and become Lhe sole and ex-
clusive property of the Developer as liquidated and agreed upon damages,
and this Agreement shall thereupon be null and void and both parties
are telieved from further liability hereunder. The escrow agent shall
not be liable to the Buyer for the disbursement of such funds to the
Developer upon written demand to the escrow agent from the Developer
stating that the Buyer is im default.

If the Developer defaults in the performance of. its obligations hercunder,
then Buyer's sole remedy shall be the return of the sums paid by the

Buyer hereunder, together with any interest paid thereon by the escrow
agent, upon Buyer's written demand to Devcloper. The Buyer hereby
specifically waives any and all ather rights and remedies, both legal
and equitable, that the Buyer may have against the Developer upon any
such default, : '

VITI. RECEIPT OF DOCUMENTS. The Buyer acknowledges having received

from the Developer the following documents as of the date of this con-
tract:

{a) The Prospectus, together with the documents required
to be delivered by Developer to Buyer pursuant to Sections
718.503 and 718.504, Florida Statutes, including the sxhi-
bits required thereby, including among ather documents, the
Declaration of Condominium, Articles of Incorporation and
Bylaws of North Passage Association, Inc., a copy of ?he
gstimated operating budget for North Passage Condominium,
and. a schedule of required apartment owner's expenses in
connection therewith,’ .

(by) A-Sales Brochure, which includes a copy of the floor
plan of the aforementioned apartment being purchased.

“F“‘S
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BY DELTVEWTNG WRITTET NOTTCE OT 110 BUYER®S INTENTION TO CANCEL WITHHN
15 DAYS AFTER THE UNTE OF EXBQUTLION OF TILS AGREBMENT BY THE BUYER,
AND RECHELPT BY BUYER OF ALL OF PHL TTEMS REQUIRED TO BE DELIVERED TO
UM BY CPHE DEVELOPER UMDER SLECTTON 718,503, FLORIDA STATUTES.  BUYLER
MAY EXTEND THO TIME FOR CLOSING FOR A DERLOD OF NOT MORE THAN 15 DAYS
AETER THIEE BUYER HAS RECEIVED ALL OF 11 [PEMS REQUIRED,  BUYER'S RIGHT
TO VOID THIS AGREEMENT SHALL TERMINATE AT CLOSING.

X, OPTLON TO CAHCEL. AGREVMENT . "TH P8 AGREEMENT IS VOUDARLE BY BUYER
i
\v

X.  MINIMUM SALES REQUERBMENT. The Developer shall not be required to
subwmit Lhe ahove described property to the condominjum fovm of owner-
ship, and the Developer's ebligations hereunder ave subject to the be-
veloper entering into a sufficient number of sales agreoments ol condo-
minium aparvtments to assure satisfactory condominium operiation.  Such
condition shall he satisfied by the moking of dontracts for sale of
apartments to whith sixty percent (60%) of the common elements ave
appurtenant or by a determination made by the BDeveloper in the Deove-
loper's sole discretion, that the number of contracts for sale of
aparvteents that have been made are sullicient for this purpose, which-
ever shall first occur. Should the beveloper determine the number of
contracts for the sale of apartments do not assure satisfactory condo-
miniwg operation, all deposits paid hercunder by the Buyer, together
with any intervest paid thercon by the escrow agent, shall be returned
to the Buyer with notice thercof by Developer and thereupon neither
party hereto shall have any further liability to the other.

X1. ASSIGNMENT. This Agrcement may not be assigned without the prior
written consent of the Developer being first obtained.

XLI. COMMON EXPENSES. At the closing the Buyer shall be assessed
that portioh ol the common expenses for the unit being purchased pro-
rated from the date of closing until the end of the then existing
assessment period. DNeveloper guarantees that uitkbil Octobev 31, 1879,
or until Developer has transfevred control of North Passage Assocla~
tion, Inc., to the unit owndrs other than the Developer, whichever
shall first ocecur, each said unit owner, other than the Developer,
shall be required to pay no more than $115.00 per month (payable quar-
terly in advance) for the common expenses for gach apartment unit so
owned, and Developer hereby obligates itself to pay any amopunt of the
common expenses incurred during the above period which has not been
produced by the aforementioned assessments against the said unit own-
ers, other than the Developer., During the aforementioned time period
the Déveloper will not be assessed common expenses for any apavimént
owned by the Developer except to the extent set forth above.

XIII. RISK OF LOSS. Risk of loss prior to closing shall be borne by
the Developer,

XLV, NOTICES. ALl writtem notices and demands provided hereundey shall
be by certified or registeved mail, return receipt requested. All such
notices and demands shall be deemed to be received three (3) days after
the same are properly addressed and mailed, postape prepaid, by United
States mail. ALl notices and demands shall be deemed properly addressed
if addressed to the respective party at the addresses recited herein.

XV. SPECIAL CLAUSES,

DEt_g
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The Torcpeing tevms af Thiy Aprecment ave hevels aypproved and b My -
Lies hereto bave hereunto set thedr hands and seals the doy and yeay
first above written, : :

WITHESSES

. o (SEALY

s

- —_ ' . A RERIN
Buyer

AR Lo YR

Buyer's Sotial Security No,:

i

THE MOORTNGS DEVELOPMENT COMPARY,
¢ Florida corporstion

BY

INI‘\I!_S



j ESCROW  AGREEMENT
g WHEREAS, THIE MOORINGS DEVELOPMENT COMPANY, a Tlorida corpora-
'tion, hereinalter called "DEVELOPER", contemplates developing a .
“condominium in Indian River County, Florida, Xnown as NORTH PASS-
CAGH CONDOMINIUM: and,
WHEREAS, Tlovrida Statute 718.202 requires a Developer to esta-
blish an escrow with a bank or trust company having trust powers
with whom shall be deposited all payments received by Developer
{ from Buyers of condominium apartments until the amount deposited
‘ishall equal ten pgrcent (10%) of the sales price if contracts for
?sale are entered into when the condeminium building has not been

completed, established, furnished and landscaped in accordance
“with the plans and specifications therefore; and,

WHEREAS, TITR BEACH BANK O VERO BEACH, a TFlorida
Banking Corporakion, 706% Beachland Blvd., Vero Beach, lorida,
hereinafter called "ESCROW AGENTY, is a bank having trust powers
and has agreed to act as Escrow Agent pursuant to the aforemen-
tioned Florida Statute;

NOW, THEREFORE, for valuable considerations, the receipt and
sufficiency of which is hereby acknowledged by the parties hereto,
and in consideration of the covenants and undertakings contained
herein, the partieés hereto covenant and agree:

I. That the Developer shall deposit with the Escrow Agent,

_ pursuant to the requirements of Florida Statute 718.202, deposits
yeceived by the Developer from Buyers of condominium apartments

¢ in the proposed North Passage Condominium.

: 2. That the deposits of Buyers shall be deposited with the

EéEscrow Agent in a common escrow account and may be comingled with

%iother escrowed monies received by the Escrow Agent under the tetms

%Eaf this Agreement. ;

3. That the Bscrow Agent shall release the funds so deposit-

géed with it, together with interest thereon, pursuant to the pro-

il visions of Florida Statute 718,202, and the Purchase and Sale

% Agrcement for North Passage Condominium, a copy of which is attach-

E ed hereto and made a part hereof, which said Agreemént shall be

!

used by the Developer in connection with all sales of apartments

in North Passagc Condominium.
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4, That the funds deposited with the Iscrow Apgent under thisl
: i
i Agrcement shall carn interest at the rate of five pcrcent (S%) per .

~annum, payable from date of deposit to dare of withdrawal, and %
- the Escrow Agent shall make no charges for acting as Jlscrow Agent 5
except as hereinafter set forth. |
‘ 5, Upon request the Escrow Agent agrees to furnish a Buyery
- a receipt for Buyer's deposit aftery the soid deposit has been re-
.ceived by the Escrow Agent,
6. That in the event of a disagreement between the parties
_hereto or between any Buyer of a condominium unit in North Pas-
sage Condominium and any party, the Escrow Agent in its discre-
tion may withhold action on its part until directed to proceed by
“written agreemeént of the parties to any such dispute or by an
order of court of competent jurisdiction; or the Escrow Agent in
its discretion may deposit the subject matter of the dispute in
the registry of a court of competent jurisdiction and interplead
the other parties to such dispute.

7. That the Developer shall indemnify the Escrow Agent and
save it harmless against any and all liabilities, costs and ex-
penses incurred by the Escrow Agent, including reasonable attor-
ney's fees for anything whatsoever arising out of the existence
of this Agreement, except as a result of the Escrow Agent's own

negligence, wilful misconduct or bad faith.

BXECUTED by the parties this day of R
19 .
-WITNESSES: %
! THE MOORINGS DEVELOPMENT COMPANY ;
i !
BY i R
As to Developer President .
b ATTEST: ;
it !
| |
il Secretary
te
] ) "DEVELOPER'

i

(CORPORATE SEAL)

{2
i THE BEACH BANK OF VERO BEACH
i

I )

i BY

LAS to Lscrow Agent

i ATTEST:
I
i

’} HESCROW AGENT! o
N -64- {CORPORATE SHALY "Gi"-2




assessments paid by such owner into the construction
fund will not be made payable to any mortgagee,

(5) Gertificnte. Notwithstanding the provisions
of this inStrument, the Insurance Trustoee shall not be
required to determine whether or not sums paid will be
deposited with the Insurance Trustee, nor to determine
whether the disbursements from the construction fund are
to be upon the arder of the Association or upon approval
of an wrchitect or otherwise, nor whether a disbursement
is to ‘be made from the construction fund, nor to deter-
mine the payee nor the amount to be paid. Tnstead, the
Insurance Trusteo may rely upon a certificate of the
Associution as to any or all of such matters and stating
the sums to be paid are due and properly payable, and
stating the name of the payee and the amount to be
paid: provided that when a mortgagee is requived in this
instrument to be nawed as payee, the Insurance Trustee
shall also name the movtgagee as a payee of any distribu
tion of insurance proceeds to an apartment owner; and fu
ther provided that when the Association, or a mortgugee
that is theo beneficiary of an insurance policy whose pro
coecds are included in the construction fund so requires,
the approval of an architect named by the Association
shall be first abtained by the Association upon disburse
ments in payment of costs of reconstruction and repair,

(6) Right of Entry For Maintenance of Common Flements. When!
ever it is necessary Lo enter any apartment for the purpose of per;
forming any maintenance, alteration or repair to any portion of the
common elements, or to go upon any limited common elements for such
purpose, the owner of each apartment shall permit other owners ot |
their representatives, or the duly constituted and authorized agent
of the Associatioin, to enter such apartment, or to go upon the
limited common elements constituting an appurtenance to any such
apartment, for such purpose, provided that such entry shall be
made only at reasonable times and with reasonable advance notice.

(1) Right of Entry into Apartments in Emergencies. In case
of any emergency originating in or threatening any apartment, rve-
gardless of whether the owner is present at the time of such emer-
gency, the Board of Directors of the Association, or any other per;
son authorized by it, or the Building Superintendent or Managing
Agent, shall have the right to enter such apartment for the pur-
pose of remedying or abating the cause of such emergency, and such
right of entry shall be immediate, and to facilitate entyy in the
event of any such emergency, the owner of each apartment, if re-
quired by the Association, shall deposit under the control of the
Association a key to such apartment. .

X1V
USE RESTRICTIONS

The use of the condominium property shall be in accordance
with the following provisions, as long as the condominium exists
and the apartment buildings in useful condition exists upon the
land:

(A) Apartments.. BEach of the apartments shall he occupicd as
a single family private dwelling by the owner, the members of his
family, and His social guests, and for no other purpose and ex-
cept as reserved to Developer, no apartment may be divided or sub-
divided into a smaller unit or otherwise transformed without first
amending this Declaration to show the changes in the apartments to
be affected,

EXHIBIT "H" =1
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of the condominium shall be kept in a clean and sgnitary condition

No animals or pets of any kind shall be kept-in any apartment
or on any property of the condeminium, except with the written con
sent of the Board of Directors of the Association ahd thereafter
under the rules amdl regulations adopted by such Boavd; provided
that they will not be kept, bred or wmaintained f{or any commercial
purpose and fuvther provided that any such pet causing or creating
a nuisance or unreasonable disturbance shall be permanently remov-
ed from the property, upon three (3) days' written notice from
said RBoard.

T

The apartment owners shall not cause anything te be hung, disf
played or placed on the exterior walls, doors or windews of the
apartment building and shall not otherwise change the appearance of
any portion of the exterior of the apartment huilding, and common
element or limited common element, oy the ‘surfaces of interior
building walls facing common elements or limited common elements,
without the prior written consent of the Board of Directors of the
Association, Mo clothes lines or similar devices, and no “For
Sale" signs, shall be allowed on any part of the condominium pro-
perty without the written consent of said Board. .

The Association shall determine the exterior color scheme of
the buildings and all exteriors, and no owners shall paint an ex-
terior wall, door, window or any exterior surface, or replace any-
thing thereon or affixed thereto, without the wWritten consent of
the Association,

Automobiles may be parked in the parKing arcas of the condo-
minium property adjacent to or near the apartment building but
only in accordance with the regulations of the Board of Directors
of the Association. No other vehicles and objects, including but
not limited to trucks, motorcycles, trailers and boats, will be
parked or placed upon such portions of the condominium property
unless permitted by said Board.

(B) Common Elements. The common elements shall be used only
for the pufpose for which they are intended. .

(C) Nuisances. Mo nuisances shall be allowed upon the condo;
minium property, nor any usé or practice that is the source of
annoyance to residents or which interferes with the peaceful pos-
session and proper use of the property by its residents. All parts

and no rubbish, refuse or parbage shall be allowed to accumulate,
nor any fire hazard allowed to exist. No apartment owner shall
permit any use of his apartment oT make any use of the common ele-
ments, limited common elements, ox additional facilities that will
increase the cost of insurance upon said property.

(D) Lawful Use. No immoral, improper, offensive or unlawful
use shall Be made of the condominium property nor any part of it
and all valid laws, zoning ordinances, and regulations of all
governmental bodies having jurisdiction, shall be observed, The
individual or entity responsible for wmeeting the requirencnts of
governmental bodies for maintenance; modification or repair of §he
condominium property shall be the same as the individual or entity
responsible for the maintenance and repair of the property Concernj
ed.

() Leasing. After approval by the RBoard of Directors of
the Associafion élsewhere required, entire apartments may be rent-
ed, provided the occupancy is only by the Lessee, members of his
family, and his social guests, No rooms may be rented and no
transient tenants may be accommodated. All leases must be for a
minimum term of at least thirty (30)days.

N
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% (F)  Riles and Repulations. Reasdnable rules and regulations
!

‘

concerning othev use ol the condominium property may be made and
ramcndod from time to time by the Boavd of Birectors of the Associa-
‘tion, Copies of such rulex amd regulations will be Turnished by
??ﬂid Board to all apartment owners and residents of the condomin-
jium, upon request,

: () ‘Use or Acguisition of Interest in the Condomipium to
Render UseT o6r ncquirer suhject to Provisions ol Declaration of
LCondowintun, Rules and Regulations, ALl present or Luture owners,
Tenants oy any eother porson who might use the facilities of the
‘Condominium in any wanner are subject to the provisions of this
Declaration of Condominium, and the mere acquisition or rental of
Gany apartment, or the mere act of occupancy of any apartment, shall
dsipnify that the provisions of this Declaration of Condominium are
jactepted and ratified in all respects,

i (M) Proviso. Provided, however, that until the Developer

ihas completed all of the contemplated improvements, and closed

the sales of all of the apartments of the condominium, neither the
apartment owners nor the Association, nor the use of the condomin-
ium property, will interfere with the completion of the contemplat-
‘ed improvements and the sale of the apartments, The Developer may
fmake such use of the unsold units and common areas as may facili-
tate such completion and sale, including but not limited to main-
tenance of a sales office, the showing of the property, and the
display of signs. ‘ -

|
%

v
MATNTENANCE OF COMMUNITY INTERESTS

In order to maintain a community of congenial residents who
are financially responsible and thus protect the value of the
%apartments, the transfer of apartments by any owner other than
the Developer will be subject to the following provisions as long:
.as the condominium exists and the apartment buildings in useful
}condition exists upon the land, which provisions each apartment

‘owner covenants to observe:

§
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(A} Transfer subject to approval,

(a) Salc., No apartment owner may dispose of an apart-
ment or any interest in an apartment hy sale without approv-
al of the Board of Directors of the Association,

(b) Lease. No apartment owner nay dispose ol an apart-
ment or any interest in an apartment by lease without approv-
al of the Board oFf Directors of the Association.

(c) OGift, Devise or Inheritance. [IF any apartment
owner shall acquire hi& title by gift, devise or inheritance,
the continuance of his ownership of his apartment will be
subject to the approval of the Board of Divectors of the

Association, :

(d) oOther Transfers. If any apartment owner shall ac-
quire his Title by any manner not considered in the foregoing
sub-scctions, tho continuvance of his ownership of his apart-
ment will be subject to the approval of the Board of Direc-
tors of the Associatioen,

. (e) Unlawful Uenials. No person shall be denied the
ripght to purchase, lease or own an apartuent because of race,
religion, sex or national origin. :

(B} égprovalAbykAssociation. ‘The approval of the Board of
Directors of The Association that is required for the transfer of
ownership of apartments will be obtained in the following manner:
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