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BYLAWS

OF
THE CORALSTONE CLUB CONDOMINIUM ASSOCIATION, IKC.
a Florida corporation not-for-profit

o
1. GENERAL PROVISIONS. /é;;?
101 ldentity. These are the BYLAVS of HE

CORALSTONE CLUB CO MINIUM ASSOCIATION, INC., hereidiafter
referred to as the "ASSOCIATION", a corporation
not-for-profit formed under the laws of the Stafle .of
Florida, The ASSOCIATION has been organized forsthe
purposes stated in the Articles of Incorporatio (5? the
ASSOCIATION (hereinafter referred to as the ARTJLZLES) and
shall have all ¢f the powers provided in these @LAWS, the
ARTICLES, s DECLARATION, the CONDOMINIUM ACT, afid any other
statute or law of the State of Florida, or any other power
inecident to any of the above powers.

1.02 Principal Office. The principal office of
the ASSOCIATION shall be at such place as the BOARD may
determine from time to time.

f%?l year of the

1,03 Fiscal Year. The f£i
ASSOCIATION shall be the calendar yes

1.04 Seal. The seal of/the ASSOCIATION shall
have inscribed upon it the name of {{h# ASSOCIATION, the year
of its incorporation and the  words '"Coxporation
Not-For-Profit". The seal may ? " Nised by causing it, or a
facsimile thereof, to be imprefsed, affixed or otherwise
reproduced upon any instrument/oy’ document executed in the
name of the ASSOCIATION.

1,05 Incorporation of the CONDOMINIUM ACT, All
of the provisions of the C ﬁ%OMIﬁIUﬁ ACT, being Chapter 718,
Florida Statutes, as same/Ngw exists and may apply to the

ASSOCIATION are, with p#iwissible deviations therefrom,
incorporated herein by jreference. In the event of any
conflict between these/BYLAWS and the CONDOM1INIUM ACT these
BYLAWS shall control unless the deviation from the
CONDOMINIUM ACT is izﬁj}rmissible.

1.06 Conffifict with ARTICLES, In the event of any
conflict between ;2ﬁse BYLAWS and the ARTICLES, the ARTICLES

shall control.

1.07 Definitions. Unless the context otherwise
requires, all terms used in these BYLAWS shall have the same
meaning as are attributed to them in the ARTICLES, a
DECLARATION, and the CONDOMINIUM ACT.

2. MEMBERSHIP IN GENERAL.

fZ%.Ol gualification. Pursuant to the ARTICLES,
‘hé’ record owners o NITS in a CONDOMINIUM operated
by the’ ASSOCIATION shall be members of the ASSOCIATION.
Membe#ship for each UNIT shall be established upon the
recoildig of a DECLARATION or any amendment thereto,
submitting the UNIT to the CONDOMINIUM FORM OF OWNERSHIP,

7 to the recording of a DECLARATION, the subscribers
be the members of the ASSOCIATION, but their
ership shall terminate upon the recording of a
LARATION,

g 2,02 Changes in Membership. The transfer of the
ownership of any UNI%. either volunftarily or by operation of

law, shall automatically terminate the membership of the
prior owner, and the transferee or new owner shall
automatically become a member of the ASSOCIATION. It shall
be the responsibility of any such transferor and transferee
of a UNIT to notify the ASSOCIATION of any change in the
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ownership of any UNIT, and the corresponding change in any
membership, by delivering to the ASSOCIATION a copy of the
deed or instrument of conveyance which establishes a
transfer of ownership. In the absence of such notification,i.
the ASSOCIATION shall not be obligated to recognize any .
change in membership or ownership of a UNIT for purpoaesgﬁ?
notice, voting, ASSESSMENTS, or for any other purpose. f%j)

2.03 Member Registar. The secretary of f;
ASSOCIATION shall maintain a register in the office of the
ASSOCIATION showing the names and addresses of the members
of the ASSOCIATION. It shall be the obligation 2%? h

eac
member of the ASSOCIATION to advise the secretary @f’any
change of address of the member, or of the changé of
ownership of the member's UNIT, as set forth aboye. Any
member who mortgages his UNIT shall notify the ASSOCIATION
of the name and address of his mortgagee and shiill file a
copy of the mortgage and underlying promigsory note with the
ASSOCIATION, Any member who satisfies the mortgage
encumbering his UNIT shall also notify the ASSOCIATION
thereof, and shall file a copy of the satisfaction of
mortgage with the ASSQOCIATION, The names and addresses of
any such mortgagee shall alsc be maintained in the

membership register.
2.04 Inspection of Books /gd)) Recoxrds. The

records of the ASSOC ION sha e gpen to Inspection by
UNIT OWNERS or their authorized repfesentatives, and all
holders, insurers or guarantors o Qg%y first mortgage

encumbering a UNIT, upon requestykduring normal business
hours or under other reasonable Z?r‘

:urrent copies of the

DECLARAT1ON, ARTICLES, BYLAWS, Rules and Regulations of
the ASSOCIATION, and any amenginejits thereto, any contract
entered into by the ASSOCIATI %%?ﬁnd the books, records and
financial statements of the ASSUCIATION,

3. MEMBERSHIP VOTIN

e
3.01 Voting Ryfht . There shall be one vote for

each UNIT., In the event/ any UNIT is owned by more than one
person, or is owned by a person other than an individual,
the vote for such UNI’ggyall be cast as set forth below, and

umgtances. Such records
of the ASSOCIATION shall includ#

votes shall not be diwifible. In the event any member owns
more than one UNIT, tif{é member shall be entitled to one vote
for each such UNIT.

3.02 Magority Vote and Quorum Requirements

3.02,01 The acts approved by a majority of the
votes present in person or by proxy at a meeting at which a
quorum is present shall be binding upon all members and UNIT
OWNERS for all purposes, except where otherwise provided by
law, in any DECLARATION, in the ARTICLES, or in these

BYLAWS. less otherwise so provided, at any regular or
special é%%ing, the presence in person or by proxy of
persons éintitled to cast the votes for a majority of the

UNITS ojferated by the ASSOCIATION shall constitute a quorum. {
3.02.02 1n the event any meeting is adjourned or
continued to another time because a quorum is not present at
suci jmeeting, then and in that event, the quorum
refjufrements provided heretofore shall be reduced to be the
egence in person or by proxy of persons entitled to cast
‘he votes for one-third (1/3) of tﬂe UNITS operated by the
<A=aOCIATION at the adjourned meeting, and the acts approved
y a majority of the votes present in person or by proxy at |
such adjourned meeting at which such reduced quorum exists )
5/ shall be binding upon all members and UNIT OWNERS for all
== purposes, except where otherwise provided by law, in any
DECLARATION, in the ARTICLES, or in these BYLAWS., This
reduction of the quorum requirement shall apply only if the

o
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BOARD sends notice of the adjourned meeting to the members
as elsewhere provided, which notice must specifically
provide that the quorum requirement will be reduced at the
adjourned meeting.

3.03 Determination as to Voting Rights (ééZ?

3.03.01 In the event any Unit is owned by ofie
person, his right to cast the vote for the UNIT shal%ﬁ%e
established by the record title to hig UNIT.

3.03,02 In the event any UNIT is owned
than one person or by an entity, the person entitle
the vote for the UNIT shall be designated by a ce
signed by all of the record owners of the UNIT,

resident of the corporate owner in the case of g
a corporation, and filed with the secretary of the
ASSOCIATION., The person designated by such certificate, in
the absence of a revocation of same, shall be conclusively
deemed to be the person entitled to cast the vote for the
Unit at any meeting. In the absence of such certificate, or
in the event the person designated in such certificate does
not appear at a meeting in person or by proxy, the vote for
the UN1T may be cast at any meeting by éﬁ‘ co-owner ot the
UNIT, provided, however, that in the e mg a dispute arises
between the co-owners as to how the vgie for the UNIT shall
be cast, or in the event the co-owners are unable to concur

in their decision upon any subject&{éguiring a vote, the
shall lose their right to cast the vo#ie for the UNIT on the
matter being voted upon at that=meeting, but their
membership shall be counted for pfarposes of determining the
existence of a quorum. For pur ssds of this paragraph, the
principals ox partners of any ghtity (other than a
corporation) owning a UNIT sh: IZ%E deemed co-owners of the
UNIT, and the directors and oﬁﬁ"ers of a corporation owning
a UNIT shall be deemed co-;?n%rs of the UNIT.

Vel

3.04 Proxies. Jivefy member entitled to vote at a
meeting of the members, %o express consent or dissent
without a meeting, may{g?thorize another person or persons
to act on the member's<¢behalf by a proxy signed by such
member of his attorqey-in-fact. Any proxy shall be
delivered to the seﬁr -ary of the meeting for which
originally given anlég%ﬁy lawfully adjourned meetings
thereof, In no evenj” shall any proxy be valid for a period
longer than ninety /{90) days after the date of the first
meeting for which/it was given. Every proxy shall be
revocable at any “time at the pleasure of the member
executing it. Every proxy shall specifically set forth the
name of the person voting by proxy and the name of the
person authorized to vote the proxy for him. Every proxy
shall contain the date, time and place of the meeting for
which the proxy is given, and if a limited proxy, shall set
forth those items which the proxy holder may vote, and the
manner inﬁﬁhich the vote is to be cast.

.05 Rights of DEVELOPER, Notwithstanding
anythiri contained in these BYLAWS, the ARTICLES, or a
DECLAKATION, to the contrary, until the DEVELOPER has closed
the 6{&1 of all UNITS within a CONDOMINIUM, including the

UNITS in all phases contemplated by the CONDOMINIUM'S
ZE )RATION, no vote of the members shall be effective or

y /oe taken without approval in writing by the DEVELOPER
h would:

3.05,01 Result in the DEVELOPER being assessed as
a UNIT OWNER for capital improvements,

3.05.02 Be detrimental to the sales of UNITS by
the DEVELOPER. However, a non-discriminatory increase in
ASSESSMENTS for COMMON ELEMENTS without discrimination
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against the DEVELOPER shall not be deemed to be detrimental
to the sales of UNITS.
Rt

3.05.03 Adversely affect any right. the DEVELOPER®:
may have to appoint any directors, as provided in the #
ARTICLES, or these BYLAWS. ///})

Aot

3.05.04 Otherwise discriminate in any reaf_-“
against the DEVELOPER, or remove, limit, modify or alt#@r any
right of the DEVELOPER as provided in the CONDOMINIUMYACT, a
DECLARATION, the ARTICLES, or these BYLAWS,

3,06 Multiple Condominiums. In the e gﬁf the
ASSOCIATION operates more than one (I) CONDDMINIUj%jmatters
relating to the ASSOCIATION as a whole, or which{?ffect the
rights and interests of all, or substantially ail, of the
UNIT OWNERS in all of the CONDOMIN1UMS operated by the
ASSOCIATION, shall be voted on by the membership at large.
Any matter relating to only one or more CONDOMINIUM(S),
which does not affect the ASSOCIATION as a whole or the
rights and interest of UNIT OWNERS in any other CONDOMINIUM
operated by the ASSOCIATION, shall be voted upon by the
members owning Units in the CONDOMINIUM(S) to which the
matter relates, and in that event, the mresence in person or
by proxy of persons entitled to casty tjie votes for a
majority of the UNITS in such CONJOMINIUM(S) shall
constitute a quorum., If any meeting/is adjourned for lack
of a quorum, the quorum requirement af an adjourned meeting
may be reduced to one-third (1/3) oit<«the votes in accordance
with paragraph 3.02.02 of these BYLAWS, The decision as to
whether a matter should be voted on by UNIT OWNEKS in less
than all of the CONDOMINIUMS op¢irated by the ASSOCIATION, or
by the membership at large, be determined by the
BOARD, and their determinatior, #n the absence of bad faith,
shall be conclusive,

4. MEMBERSHIP MEETINAS)
Vv
4.01 Who May /ftténd. In the event any UNIT is
owned by more than one’gﬁrson, all co-owners of the UNIT may
attend any meeting of t#e members. In the event any UNIT is
owned by a corporatipn, any director or officer of the
corporation may attenil any meeting of the members. However,
the vote for any UNI',éﬁall be cast in accordance with the
Erovisions of Paragriiph 3 above. INSTITUT1ONAL MORTGAGEES
ave the right to ajitend all members meetings,

S

4.02 Place. All meetings of the members shall be
held at the principal office of the ASSOCIATION or at such
other place and at such time as shall be designated by the
BOARD and stated in the notice of meeting.

4.03 Notices., Written notice stating the place,
day and hour of any meeting and, in the case of a special
meeting,lﬁae purpose or purposes for which the meeting is
called, %31 be given to each member entitled to vote at
such mgﬁfing not less than 14 nor more than 60 days before
the d Eﬁ of the meeting, by or at the direction of the
presig: t., the secretary or the officer or persons calling
the mbdting, Notice of any meeting where ASSESSMENTS
apajingt UNIT OWNERS are to be considered for any reason
sh tzapecifically contain a statement that ASSESSMENTS will
by nsidered and the nature of any such ASSESSMENTS,

“SSJCLATION copy of the notice shall be posted in a

(éo spicuous place on the property of each CONDOMINIUM at
l#ast. 14 days prior to any meeting. Unless a member waives .
in writing his right to receive notice of a meeting by mail, i
the notice of any meeting shall be sent by mail to each :
member, An officer of the ASSUCIATION shall provide an

affidavit, to be included in the official records of the

ASSOCIATION, affirming that notices of the ASSOCIATION

meeting were malled or hand delivered in accordance with

-4~
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this Section, to each member at the address last furnished
to the ASSOGIATION. For the purpose of determining members
entitled to notice of, or to vote at, any meeting of the
members of the ASSOCIATION, or in oxrder to make a deter-

shall be entitled to rely upon the member reglster as
same exista ten daﬁs prior to the giving of the notilgg;

mination of the members for any other purpose, the BOAi?fj>
&

any meeting, and the BOARD shall not be required to tgke
into account any changes in membership occurring after/that
' date, but may, in their sole and absolute discretion, do so,

Notwithstanding the foregoing, if a UNIT is owned bZ more
i than one person or by an entity, only one notice s@;}‘ be
. required to be given with respect to the UNIT, whicii/may be
! given to any co-owner as defined in Paragraph 3.0#.02 of
these BYLAWS. Notice to any member or co-owner Shall be
sent to the UNITS of such member or co-owner, ujlless the
UNIT OWNER(S) of the UNIT otherwise request.,

4,04 Waiver of Notice, Whenever any notice is
required to be given to any member under the provisions of
the ARTICLES oxr these BYLAWS, or as otherwise provided by
law, a waiver thereof in writing signed by the person or
persons entitled to such notice, whether before or after the
time stated therein, shall be equivale}fﬁgo the giving of
such notice, Attendance of a member gt meeting shall
constitute a waiver of notice of such/meeting, except when
the member objects at the beginning #f the meeting to the
transaction of any business becausggghe meeting is not

lawfully called or convened.
?}. annual meeting for the
t.

) purpose of electing directors ransacting any other
] business shall be held at eiiE; #*clock p.m., on the third

4.05 Annual Meeting,

Tuesday in January of each yedt or at such other time in
the months of January or Februe#y of each year as shall be
selected by the BOARD and ag. is contained in the notice of
such meeting. f;%:)

4,06 Special Méetings. Special meetings of the
members may be called %g any time by any director, the
president, or at the re{uest in writing, by not less than
25% of the members, or as otherwise provided by law. Such
request shall state | ;g’purpose of the proposed meeting,

5

Business transacted all special meetings shall be
confined to the subjcts stated in the notice of meeting.
Notice of any special meeting shall be given by the
secretary, or othey officer of the ASSOCIATION, to all of
the members within thirtﬂ (30) days after same is duly
called, and the meeting shall be held within forty~five (45)
days after same is duly called,

4,07 Adjournments. Any meeting may be adjourned
or continued by a majority vote of the members present in
: person or by proxy and entitled to vote, or if no member
; entitleddf vote is present, then any officer of the
| ASSOCIAT, @» may adjourn the meeting from time to time, If
any meefing 1s adjourned or continued to another time or
place, /it shall not be necessary to give any notice of the
adjoui d meeting, if the time and place to which the
meetiig/is adjourned are announced at the meeting at which
djournment is taken, and any business may be transacted
adjourned meeting that wight have been transacted at
riginal meeting. If the time and place to which the
2¢ing is adjourned are announced at the meeting at which
¢ adjournment is taken, notice of the adjourned meeting
y be given to members not present at the original meeting,
without giving notice to the members which were present at
such meeting. Notwithstanding the foregoing, if & meeting
is adjourned for lack of a quorum, notice of the adjourned
meeting must be given to all members in order for the quorum
requirement at the adjourned meeting to be reduced pursuant
to Paragraph 3.02.02 of these BYLAWS.
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éii}“@.llZ(Z)(d) of the Florida Statutes.
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4.08 prsanizarion. At each meeting of the
members, the Presldent, the Vice President, or any person
chosen by a majority of the members present in that order,
shall act as chairman of the meeting. The secretary, or ini.
his abseunce or inability to act, any person appointed by the
chairman of the meeting, shall act as secretary of the

meeting.

4.09 Order of Business. The order of busingss at
the annual meeting of the members shall be:

4.09.01 Determination of chairman of the/meeting;

4,09.02 Calling of the role and certifyj4g of
proxies;

4.,09,.03 Proof of notice of meeting or“waiver of
notice;

4,09.04 Reading and disposal of any unapproved
minutes;

4.,09.05 Election of inspectors of election;

4.09.06 Determination of n
4,09.07 Election of direcy
4,09,08 Reports of direct

committees; P
4.09,09 Unfinished sz §8;
4.09.10 New businesg#; /and

4.09,11 Adjournment;

members shall be kept in /ASWook available for inspection by
the members ox their aufhorized representatives, and the
directors, at any reasghable time. The ASSOCIATION shall
retain these minutes for a period of not less than seven

years,

4.10 Minutes.xé minutes of all meetings of the

[

4.11 Acti%wir.hout a Meeting. Any action
required or permiégfﬂ to be taken at any annual or special

meeting of the me Bers of the ASSOCIATION, may be taken
without a meeting;” without prior notice, and without a vote
if a consent in writing, setting for the action so taken,
shall be signed by the members having not less than the
minimum number of votes that would be necessary to authorize ¢
or take such action at a meeting at which all members
entitled to vote thereon were present and voted. Within ten
days after obtaining such authorization by written consent,
notice shall be given to those members who have not
consentigfgp writing. The notice shall fairly summarize the
materia)/ féatures of the authorized action. If a UNIT is
owned bjy more than one person or a corporation, the consent
for suéh UNIT need only be signed by one person who would be
entitiiest to cast the vote for the UNIT as a co-owner
pursuant to Paragraph 3.03,02 of these BYLAWS. However,
:;;ﬁipg in this Paragraph shall dispense with the
requi

i

e s i s va e

rement that an annual meeting be held as provided in

4,12 Multiple Condominiums. In the event the l ;
ASSOCIATION operates moxe than one (1) CONDOMINIUM, and in ' i
the event pursuant to paragraph 3.07 of these BYLAWS, the ;
owners of UNITS within less than all of the CONDOMINIUMS ‘ !
would be entitled to vote on any matter for which a special
meeting is called, only the members owning UNITS within such
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CONDOMINIUMS shall be entitled to notice and to attend such
meeting.

5.  DIRECTORS

5.01 Membership //%{;? I
be ‘

5.01.01 The affairs of the ASSOCIATION shal
. managed by a BOARD of not less than three nor more thanp/five
(5) directors. So long as the DEVELOPER 1s entitled” to
: appoint. any director pursuant to the ARTICLES, the nymber of
i directors will be determined, and may be changed frjﬁ?mime
! to time, by the DEVELOPER by written notice to the/§ ARD ,
: After the DEVELOPER is no longer entitled to appojnt any
i director, the number of directors may be changed/at any
meeting where the members are to elect any directirs (i) by
the then existing BOARD, if prior to such meeting of the
members the BOARD votes to change the number of directors
and such change is indicated in the notice of the meeting
sent to the members, or (ii) by the members at the meeting
prior to the election of directors. If the number of
directors on the BOARD is not changed, then the number of
directors shall be the same as the number on the BUARD prior
to such meeting (plus any unfilled vacansies created by the
death, resignation or removal of a dir wtd%). In any event 2
there shall be an odd number of directgprs.

5.01.02 Multiple Condom%‘iums. Except with
respect. to directors appointed by th¢ DEVELOPER, if the
ASSOCIATION operates more than ong=(l) CONDOMINIUM, until
such time as one director is elegfiei or appointed from each
CONDOMINIUM, no two directors sh#il)/ be elected or appointed
from any one CONDOMINIUM, unleg (i) no person from a
CONDOMINIUM is nominated at a #é,ming to elect directors, or
(ii) no person nominated frmﬁﬁ CONDOMINIUM is able or
willing to serve. For purigﬁ%s of this paragraph, any UNIT

i OWNER, or any person who jeemed a co-owner of a UNIT
i pursuant to paragraph 3.0;&Q§)of these BYLAWS, shall be
' 'from the CONDOMINIUM" in/ékich the UNIT is located,

5,02 Electior of Directors by Members. Election
of directors to be elected by the members of the ASSOCIATION
shall be conducted inj/fths following manner:

i 5.02.01 Wi

i other than the DEfﬁ

: directors, as prog?d
notifies the ASS50CIATION that it waives 1its right to appoint
one or more directors, the ASSOCIATION shall call, and give

i not less than thirty (30) days' nor more than forty (40)

! days' notice of, a special meeting of the members to elect

: any directors the members are then entitled to elect, or to

replace the appropriate number of directors previously
appointeqf the DEVELOPER, Such special meeting may be

hin sixty (60) days after the members
LOPER are entitled to elect any
ed in the CONDOMINIUM ACT and the

called a ‘he notice given by any member if the ASSOCIATION
fails tg/ do so. At such sfecial meeting the members shall
red to elect any directors which they are entitled

be requ

to el&?ﬁa and if they fail to do so any directors appointed
by DEVWELOPER which would have been replaced by any directors
eleg%;d by the members may resign without further liability

S

or/obligation to the ASSOCIATION, In the event such a i
specal meeting is called and held, at the meeting the

Lers may elect not to hold the next annual meeting of the
Cﬂgg ers if such next annual meeting would be less than four
(#) months after the date of the special meeting, and upon | :
such election the next annual meeting of the members shall : :
not be held. :

5.02.02 Except as provided above, the members
shall elect directors at the annual members' meetings.

=

J— .
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5.02.03 Prior to any special or annual meeting at
which directors are to be elected by the members, the
existing BOARD may nominate a committee, which committee
shall nominate one person for each director to be elected by
the members, on the basis that the number of directors to
serve on the BOARD will not be altered by the members at tiie
members' meeting. Nominations for additional directorshifis/
created at the meeting shall be made from the floor, aii
other nominations may be made from the floor, é%?

5.02,04 The election of directors by the members
shall be by ballot (unless dispemsed with by unavim
consent.)) and by a plurality of the votes cast, eac
voting being entitled to cast his votes for each of/as many
nominees as there are vacancies to be filled. Tg.re ghall

be no cumulative voting.

5.03 Term of Office. All directors elected by
the members shall hold office until -the next annual meeting
of the members and until their successors are duly elected,
or until such director's death, resignation or removal, as
hereinafter provided or as otherwise provided by statute or

by the ARTICLES.

5.04 Organizational Meethu;fﬂﬁhe newly elected
BOARD shall meet foxr the purposes of/ organization, the
election of officers and the transacfion of other business
immediately after their election or  fiithin ten (10) days of
gsame at such place and time as sha e determined, from
time to time, by a majority of the.directors,

5.05 Regular Meetings Hegular meetings of the
BOARD may be held at such ﬁ%iﬁ%éad place as shall be

determined, from time to tim¢, /by a majority of the
directors.

5.06 Special Meetg@g@. Special meetings of the
BOARD may be ca y any{ﬂ&%ectors, or by the president,
at any time, &

5.07 Notice off Meetings. Notice of each meeting
of the BOARD shall beé;iven by the secretary or by any other
»;

officer or directors,/which notice shall state the day,
place and hour of the/p&eting. Notice of such meeting shall
be delivered to each? director either personally or by
telephone or telegraph, at least 48 hours before the time at
which such meeting/ls to be held, or by first class mail,
postage prepald, ‘addressed to such director at his
residence, or usual place of business, at least three days
before the day on which such meetinﬁ is to be held. Notice
of a meeting of the BOARD need not be given to any director
who signs a walver of notice either before or after the
meeting, Attendance of a director at a wmeeting shall
constitute a waiver of notice of such meeting and a waiver
of any an?, 11 objections to the place of the meeting, the
Esnweting, or the manner in which it has been

time of

called ¢# convened, except when a director states, at the

beginnifig of the meeting, an objection to the tramsaction of
iness because the meeting is not lawfully called or

any by
conve%ﬁéﬁ Neither the business to be transacted at, nor the
pur igf of, any regular or special meeting of the BOARD need

yecified In any notice or waiver of notice of such

K// 5.08 Attendance at BOARD Meetings. All meetings
& the BOARD shall be open to all membexrs and INSTITUTIONAL
ORTGAGEES, and notice of such meetings shall be posted
conspicuously on the condominium property of each
CONDOMINIUM operated by the ASSOCIATION at least 48 hours in
advance of such meeting, except in the event of an
emergency. Notice of any meeting in which assessments
against unit owners are to be considered for any reason

-8-
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shall specifically contain a statement that assessments will
be considered and the nature of any such assessments.
Except for members sexving as directors or specificall
invited by the directors to participate in a meeting, the
members shall not be entitled to participate in any meebirj:
of the BOARD but shall only be entitled to act as observ;£%:?
In the event a member not serving as a director or invgrgf
by the directors to participate in a meeting attempts/to
become more than a mere observer at such meeting, £T
conducts himself in a manner detrimental to the carrying on
of such meeting, then any directors may expel said/member

from the meeting by any reasonable means which é{i/

necessary to accomplish such an expulsion. Also /7any
director shall have the vight to exclude from any péeting of
the BOARD any person who is not able to provide gafficient
proof that he is a member, unless sald persqgn was
specifically invited by the directors to participate in such
meeting. A director may appear at a BOARD meeting by
telephone conference, but in that event a telephone speaker
shall be attached so that any discussion may be heard by the
directors and members present as in an open meeting.

5,09 Quorum and Mauner of Acting. A majority of
the directors determined In the manne;fagovided in these
cHe
e

BYLAWS shall constitute a quorum for t ransaction of any
business at a meeting of the BOARD. act of the majority
of the directors present at a meetipy at which a quorum is
present shall be the act of the BOAJD, unless the act of a
reater number of directors is req'i%ed by statute, the
i? ARTICLES, or by these

CONDOMINIUM ACT, a DECLARATION,
BYLAWS. A director may join by
action taken at a meeting of t
way not. be used for the purposg

Wrjitten concurrence in any
% ARD but such concurrence
#f creating a quorum.

5.10 Adjourned Meetdngs. A majority of the
directors present at a me;?@pg,_ﬁherher or not & guorum
2t

exists, may adjourn any m ?ﬂg of the BOARD to another

lace and time, Notice of{ gily such adjourned meeting shall
Ee given to the directorg/who are not present at the time of
the adjournment, and, ¥=less the time and place of the
adjourned meeting are atinounced at the time of adjournment,
to the other directors. 1If the time and place of the

adjourned meeting aﬁé announced at the time of the
adjournment, notice %ﬁﬁ%he adjourned meeting need not bhe
osted on the couno% IUM PROPEKTY, otherwise notice shall
e so posted at legst 48 hours in advance of the adjourned
meeting, ox if tthadjourned meeting is less than 48 hours
from the meeting which was adjourned, as soon as
practicable, At any adjourned meeting, any business that
might have been transacted at the meeting as originally
called may be transacted without further notice.

5.11 PresidinF Officer. The presiding officer or
the BOARD meetings sha e the chairman of the BOARD it
such an %ﬁficer is elected; and if none, the president of

the ASS EﬂTION shall preside. In the absence of the
presidifig officer, the directors shall designate one of

their jiembers to preside.

éﬁﬁ 5.12 Order of Business. The order of business at
a BOARD meeting shall be:

5.12,01 Calling of role;
5.12.02 Proof of due notice of meeting;

5.12.03 Reading and disposal of any unapproved
minutes;

5.12.04 Reports of officers and committees;

-9-
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5.12.05 Election of officers;
5.12,06 Unfinished business;

5.12,07 New business; and éi;?
-

5.12,08 Adjournment »

5.13 Minutes of Meeting, The winutes of ,#ll
meetings of the BOARD shall be kept in a book available for
inagection by the members of the ASSOCIATION, or jheir
authorized representatives, and the directors at:i
reasonable time., The ASSOCIATION shall retain thes
for a period of not less than seven years.

inutes

5.14 GCommittees. The BOARD may, by solution
duly adopted, appoint committees. Any committee shall have
and may exercigse such powers, duties and functions as may be
determined bg the BOARD from time to time,which may include
any powers which may be exercised by the BOARD and which are
not prohibited by law from being exercised by a committee.

5.15 Resignation. Any director may resign at any
time by giving written notice of his regfynation to another

director or officer. Ang such resignatﬁo@ﬁshall take effect
at the time specified therein or, if/the time when such
resignation is to become effective i /ot specified therein,
immediately wupon its receipt; an unless otherwise
specified therein, the acceptance o duch resignation shall
not be necessary to make it effect;

ve.
5.16 Removal of Diregt ;L. Directors may be

removed as follows:

5.16,01 Any directny’ other than a director
appointed by the DEVELOPER may be removed with or without
cause by the vote of a mﬁé%?ity of the members of the
ASSOCIATION at a special éfing of the members called by
persons entitled to cast %%%fs for not less than ten percent
of the UNITS giving noté%é of the meeting as required for a
meeting of UNIT OWNERS/ and the notice shall state the
purpose of the meeting. The vacancy on the BOARD caused by
any such removal mayj//be filled by the members at such
meeting, or if the memhZrs shall fail to fill such vacancy,
by the BOARD, as in /#ne case of any other vacancy on the
BOARD, 3

By

5.16.02 ¥Y1If the recall is approved by a majority
of all members by a vote at a meeting, the recall shall be
effective immediately, and the recalled Director or
Directors shall turn over to the BOARD any and all records
of the ASSOCIATION in their possession, within 72 hours
after the meeting.

5.16.03 If the proposed recall is by an agreement
in writipg py a majority of all persons entitled to cast
votes fof UNITS, the agreement in writing shall be served on
the AS}fCIATION by certified mail. The BOARD shall call a
meetinZ of the BOARD within 72 hours after receipt of the
agreefflerft in writing and shall either certify the written
agreemént to recall a Director or Directors, in which case

ﬁ?firector or Directors shall be recalled effective
egfiately and shall turn over to the BOARD within 72
8,

su

i

&gé any and all records of the ASSOCIATION in their
(Jgﬁsession, or proceed as described in subparagraph 5.17.04.
* 5.16,04 If the BOARD determines not to certify
the written agreement to recall a Director or Directors, or

ATn
»M;? if the recall by a vote at a meeting is disputed, the BOARD

shall, within 72 hours, file with the Division of Florida
Land Sales and Condominiums a petition for binding
arbitration pursuant to the procedures of Section 718,1255

-10-
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of the Florida Statutes. For purposes of this paragraph,
_ the members who voted at the meeting or who executed the
agreement in writing shall consritute one party under the
petition for arxbitration, If the arbitrator certifies the
recall as to any Director or Directors, the recall shallé§ﬁ>

effective upon gervice of the final order or arbitratio
upon the ASSOCIATION. Any Director or Directors so recalife:
shall deliver to the BOARD any and all records of tt
ASSOCIATION in their possesgion within 72 hours of e
effective date of the recall,

5.17 Vacanciles.

5.17,01 Vacancies in the BOARD may be fj;
majority vote of the directors then in office, tgfugh less
than a quorum, or bz a sole remaining directorj and a
director so chosen shall hold office until the next annual
election and until his successors is duly elected, unless
sooner displaced. If there are no directors, then a special
election of the members shall be called to elect the
directors. Notwithstanding anything contained herein to the
contrary, the DEVELOPER at all times shall have the right to

appoint the maximum number of directors permitted by the -

CONDOMINIUM ACT and by the ARTICLES, a??“ ny vacancles on
the BOARD may be filled by the DEVELOP ';% the extent that
the number of directors then serving ajff the BOARD which were
appointed by the DEVELOPER is less /fhan the number of
directors the DEVELOPER 1is then enti&dgd to appoint,

5.17.02 1In the event 5%1.ASSOCIATION fails to
fill vacancies on the BOARD suffigient: to constitute a
quorum in accordance with these Jéms. any UNIT OWNER may
apply to the Circuit Court of/t County in which the
CONDOMINIUM is located for the/agpointment of a receiver to
manage the affairs of the ASSOCTATION. At least thirty (30)
days prior to applying to the Circuit Court, the UNIT OWNER
shall mail to the ASSOCIAT;&% and post in a conspicuous
place on the CONDOMINIUM’ﬁkgiERTY a notice describing the
intended action givingg%%f'iSSOCIATION the opportunity to

£fill the vacancies. If/ during such time the ASSOCIATION
fails to fill the vacandies, the UNIT OWNER may proceed with
the petition., If a recelver is appointed, the ASSOCIATION
shall be responsibleffgg,the salary of the receilver, court

costs, and attorneysj fees. The recelver shall have all
powers and duties of a duly constituted member of the
BOARD, and shall seyire until the ASSOCIATION fills vacancies
on the BOARD sutffigient to constitute a quorum,

5.18 Directors Appointed by the DEVELOPER,
Notwithstanding anything contained herein to the contrary,
the DEVELOPER shall have the right to appoint the maximum
number of directors in accordance with the privileges
granted to the DEVELOPER pursuant to the CONDOMINIUM ACT and
the ARTICLES. All directors appointed by the DEVELOPER
%i at the pleasure of the DEVELOPER, and the
%Lall have the absolute right, at any time, and in
its solg/ discretion, to remove any director appointed by it,
and to/replace such director with another person to serve on i
the BZARD. Replacement of any such director appointed by i
the DUVEZLOPER shall be made by written instrument delivered j

to any officer or any other director, which instrument shall
sp c?Ey the name of the person designated as successor
dgreftor, The removal of any director and the designation
?fﬁzis successor by the DEVELOPER shall become effective
ig{;diately upon delivery of such written instrument by the
DEVELOPER, |

entitled to any compensation unless the members elect to pay
them compensation, and set the amount of such compensation,
at any meeting of the members,

(f;? 5.19 Compensation Directors shall not be
e

=11~
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5,20 DPowers _and Duties. The directors shall have
the right to exercise all of the powers and duties of the
ASSOCIATION, express or implied, existing under these

BYLAWS, the ARTICLES, a DECLARATION, the CONDOMINIUM ACT, or %

as otherwise provided by statute ox law. Such powers and
duties of the directors shall include, without limitatt%giy
b-f.t

(except as limited elsewhere herein), the following: é/f

5.20,01 The operation, cave, upkeep an
maintenance of COMMON ELEMENTS and of any property owrfed by

the ASSOCIATION.

. 5.20.02 The determination of the expéf es
required for the operation of a CONDOMINIUM and/~the
ASSOCIATION,

5.20.03 The collection of ASSESSMENTS” from UNIT
OWNERS required to pay same,

5.20,04 The employment and dismissal of personnel
necessary for the maintenance and operation of the COMMON

ELEMENTS .

5,20.05 The adoption and amepndment of rules and
regulations covering the details of the o@eration and use of
CONDOMINLUM PROPERTY.

5.20.06 Maintaining bank
the ASSOCIATION and designating
therefor.

counts on behalf of
qéﬁatures required

5.20.07 Purchasing.g/i_asing or otherwise
acquiring UNITS in the name of fite ASSOCIATION, or its
designee.

5.20.08 PurchasingﬂUNITS at. foreclosure or other
judicial sales, in the n i/pf the ASSOCIATION or its

designee.

5,20.09 Sel ;4;, leasing, mortgaging, or
otherwise dealing with J/UNITS acquired by, and subleasing

UNITS leased by, the ASSOCIATION or its designee.

5.20.10 Thesorganization of corporations to act
as designees of the g#5SOCIATION in acquiring title to UNITS
or leasing UNITS by /the ASSOCIATION.

5,20,11 “Obtaining and reviewing insurance.

5.20,12 Making of repairs, additions and
improvements to, or alterations of, CONDOMINIUM PROPERTY or
property owned by the ASSOCIATION, and repairs to and
restoration of CONDOMINIUM PROPERTY and property owned by
the ASSOCIATION, in accordance with the provisions of the
respective~DECLARATION, after damage or destruction by fire
or other{ég}ualty, or as a result of condemnation or eminent

domain proceedings,

é%?‘ 5.,20.13 The enforcement of the obligations of the
UNIT &wifERS, the allocation of profits and expenses, and the
formance of anything and everything else necessary and
fpeirty for the sound management. of a CONDOMINIUM,

5.20,14 Purchasing or leasing a UNIT for use by a
)? ident superintendent.

5.20,15 Borrowing money on behalf of the
ASSOCIATION when required in connection wirh the operation,
care, upkeep and maintenance of the COMMON ELEMENTS;
*  provided however, that (i) the consent of the UNIT OWNERS of
at least two-thirds (2/3) of the UNITS, obtained at a
meeting duly called and held for such purpose in accordance

Ve
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with the provisions of these BYLAWS, shall be required for <?/

the borrowing of any sum in excess of $10,000.00; and (ii)

no lien to secure repayment of any sum borrowed may be
created on any UNIT without the consent of the owner of such™.
UNLT, I1f any sum borrowed by the BOARD on behalf of the
ASSOCIATION pursuant to authority contained in this
subparagraph 5.,20,16 is not repald by the ASSOCIATION, /i
UNIT OWNER, who pays to the creditor a proportion therdot
equal to his percentage interest in the COMMON ELEMENIS,
shall be entitled to obtain from the creditor a releafe of
any judgment or other lien which said creditor shall have
filed or shall have the right to file against the/ UMIT

OWNER'S UNIT.

5,20.16 Contracting for the managemeyit and
maintenance of CONDOMINIUM PROPERTY authorizing fﬁanagement
agent or company (which may be an affiliate 0f the
DEVELOPER) to assist the ASSOCIATION in carrying out its
powers and duties by performing such functions as the
submission of proposals, preparation of budgets, collection
of ASSESSMENTS, preparation of records, enforcement of
rules, and maintenance, repair and replacement of the COMMON
ELEMENTS with ftunds as shall be made available by the
ASSOCIATION for such purposes, as well exercising such
other powers and rights delegated to it/by the ASSOCIATION,
which powers and rights are vested in/the ASSQCIATION by
virtue of a DECLARATION, the ARTICLES; these BYLAWS, and the
CONDOMINIUM ACT., The ASSOCIATION gnd its directors and
officers shall, however, retain at &l times the powers and
duties pgranted by all CONDOMINIUM documents and the
CONDOMINIUM ACT, including, but pft) limited to, the making
of ASSESSMENTS, promulgation off;? es, and execution of

)

%

contracts on behalf of the ASSO ION.

5.20.17 Exercisin% a¥l powers specitically set
forth in each DECLARATION, j&e ARTICLES, these BYLAWS, the

CONDOMINIUM ACT, and as otliéiwise provided by statute or
law, and all powers incidey thereto or implied therefrom.

5.20.19 Imposaﬂgba reasonable fee in connection
with the approval of th# lease or encumbrance of UNITS not
exceeding any maximum_ fee proscribed by law from time to

time,

5.20.20 fftering into and wupon UNITS when
necessary and with g8 little inconvenience to the owner as
possible in conn%étion with maintenance, care and
preservation of th& COMMON ELEMENTS of a CONDOMINIUM.

5.20.21 Collecting delinquent ASSESSMENTS by suit
or otherwise abating nuisances, and enjoining or seeking
damages from UNIT OWNERS for violations of these BYLAWS and
the terms and conditions of a DECLARATION or of the Rules
and Regulations of the ASSOCIATION.

520,22 By an extraordinary majority of
ids 'of the entire BOARD, purguant to F.S. 617.,10(3), :
g the payment of legally imposed assessments and i
enforeing the provisions of the DECLARATION of CONDOMINIUM,
54 and duly promulgated Rules and Regulations by ‘

impg,ition of fines in such reasonable sums as it deems
ap-’g?riate not to exceed §$50.00 per day that the violation
8 ﬁcurring, against UNIT OWNERS for violations of said

zgminium documents by said UNIT OWNERS or their guests or
‘h¢ir lessees, No fine shall be imposed without a written

ice first being sent by the BOARD., If the failure is not :
corrected as soon as is reasonably practical and in any |
event within ten (10) days after such written notice, or in i
the event of a subsequent similar failure by the UNLIT OWNER, !
then without further notice the BOARD may impose a fine as
provided herein. However, in any event, the BOARD shall
afford the violator an opportunity to be heard regarding the
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0.R. 0782 P& 2765




5.20.24

Add per £,3.1996

Amendmanf&f
By LawSs
aAssesyneﬂ1 not
pd w/in 20 days

of due date:

&2 500

late

|

fee.

7,

/

alleged violation. There shall be a presumpfion of
innocence at said heariug and the violator shall have an
opportunity to confront, cross examine and be represented by

an attorney, 1f desired.

5.20.23 Acquiring and entering into agreementégzp

whereby the ASSOCIATION acquires leaseholds, membership
and other possessory or use interests in lands or
facilities, whether or not contiguous to the lands ot/a
CONDOMINIUM operated by the ASSOCIATION, intended to pi¥ovide
for the enjoyment, recreation, or other use and benefit of
the UNIT OWNERS, and declaring expenses in conne %i n
therewith to be COMMON EXPENSES; all in such form jfipd in
such manner as may be deemed by the BOARD to be in;}le best
interest of the ASSOCIATION; and the particifatio in the
acquisition of any interest in lands or facilitigf for the
foregoing purposes may be direct or indirect, ﬁeaning.
without iimiting the generality of the foregoing, by direct
ownership of land or acquisition of stock in a corporation

owning land.

'e-
6. OFFICERS.

6.01 Members and Qualifications, The officers of
the ASSOCIATION shall Include a presiaefg%}a vice president,
a treasurer and a secretary, all of wh éhall be elected by
the directors and may be pre-emptively removed from office
with or without cause by the directoyé. Any person may hold
two or more offices except that the jirfsident shall not also
be the secretary, The BOARD may, from time to time, elect
such other officers and designate/Cheir powers and duties as
the BOARD shall find to be approprifite to manage the afiairs
of the ASSOCIATION from time t¢/ tfme. Each officer shall
hold office until the meeting the BOARD following the
next annual meeting of the meibgzs, or until his successor
shall have been duly elected and shall have qualified, or
until his death, or until {%?yhall have resigned, or until
a

g

he shall have been removed provided in these BYLAWS.

6.02 Resignatjons. Any officer may resign at any
time by giving written jnhotice of his resignation to an
director or officer. Any such resignation shall take effect
at the time specifief] therein, or if there is no time
specified therein, i 4§é%ate1y upon its receipt; and unless
otherwise specified [/fherein, the acceptance of such

resignation shall ngf be necessary to make such resignation
effective, f%

6.03 Vacancies, A vacancy in any office, whether
arising from death, resignation, removal or any other cause
may be filled for the unexpired portion of the term of the
office which shall be vacant in the manner prescribed in
t?;ie BYLAWS for the regular election or appointment of such
office.

/’“@oa The President. The president shall be the
chief eyéscitive officer of the ASSOCIATION. He shall have
all of #he powers and duties which are usually vested in the
office/ of president of an association or corporation
inclufligig, but not limited to, the power to appoint
committees from among the members from time to time, as he
ma%VEp his discretion deem appropriate to assist in the

c fYct of the affajrs of the ASSOCIATION,

Y 6.05 The Vice President, The vice president
sifall, in the absence or disabiliry of the president,

xercise the powers and perform the duties of the president.

such other powers and perform such other duties as may be
prescribed by the directors,

;;)He shall also assist the president generally and exercise
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éée e applicable, but not limited to the following:
3e

6.06 The Secretary. The secretary shall prepare
and keep the minutes of all proceedings of the directors and
the members. He shall attend to the giving and serving of
all notices to the members and directors and other notices
required by law. He shall have custody of the seal of the,
ASSOCIATION and affix the same to instruments requiring %f
seal when duly executed. He shall keep the records o;é;%g

w {

ASSOCIATION, except those of the treasurer, and shal}l/™
perform all other duties incident to the office of secrftary
of an association, and as may be required by the direftors

or the president.
6,07 The Treasurer. The treasurer sha?ﬁ?ﬁ}ve

custody of all property of the ASSOGIATION, includif funds,
securities, and evidence of indebtedness. He shgll keep
books of account for the ASSOCIATION in accordancg with good
accounrinﬁ practices, which together with subsﬁ%ntiating
papers, shall be made available to the BOARD for examination
at reasonable times. He shall submit a Treasurer's Report
to the BOARD at reasonable intervals and shall perform all
other duties incident to the office of treasurer. He shall
collect all ASSESSMENTS and shall report to the BOARD the
status of collections as requested.

6.08 Compensation. The offﬂé%ks shall not be
entitled to compensation unless the BO, specifically votes
to compensate them. However, neither pnis provision, nor the
provision that directors will not gﬁ compensated unless
otherwise determined by the members /shall preclude the
BOARD from employlng a director or _an officer as an employee
of the ASSOCIATION and compensat %E}such employee nor shall
they preclude the ASSOCIATION 29 contracting with a
director for the management o%fpuoperty subject to the
jurisdiction of the_ASSOCIATIQN,/or for the provision of
services to the ASSOCIATION, Qég in either such event to pay
such director a reasonable fee¢ for such management or

provision of services. g;
7. FINANCES AND ASZESSZMENTS.

7.01 Adoptioﬂ?ﬁf the Budget.

7.01,01 Withip forty-five (45) days prior to the
commencement of any g;fgal year of the ASSOCIATION, the
BOARD shall adopt a &;dget for such fiscal year, necessary
to defray the COMMOW EXPENSES for such fiscal year. The
COMMON EXPENSES shgil include all expenses of any kind or
nature whatsoever Yincurred, or to be incurred, by the
ASSOCIATION for the operation of the CONDOMINIUMS operated
by the ASSOCIATION, and for the proper operation of the
ASSOCIATION itself, including, but not limited to, the
expenses of the operation, maintenance, repair, or
replacement of COMMON ELEMENTS or property owned by the
ASSOCIATION; costs of carrying out the powers and duties of
the ASSOCIATION; &all insurance premiums and expenses,
including/fire insurance and extended coverage; reasonable
reserveg £6i purchases, deferred malntenance, replacements,
betterm#nts, and unknown contingencies; and all other !
expen%@h designated as COMMON EXPENSES by these BYLAWS, any i
DECLAKATION, the CONDOMINLUM ACT, or any other statute or i

law of the State of Florida, The proposed annual budget of
7 g?ﬁ SOCIATION shall be detailed and shall show the amounts
ed by accounts in expense classifications including,

nistration of the ASSOCIATION, management fees,
ntenance, expenses for recreational and other commonly
d facilities, taxes upon ASSOCIATION property, taxes upon
leased areas, insurance, security provisions, other
expenses, operating capital, reserves, and any fees payable
to the Division of Florida Land Sales and Condominiums.
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" budget of COMMON EXPENSES to all members not less than /
fourteen (l4) days prior to the meeting at which the budget®..

7.01,02 The BOARD shall mail, or cauvse to be
mailed, a meeting notice and copies ot the proposed annual

open to the UNIT OWNERS.

7.01.03 If an adopted budget requirecs ASSESSMENTS
against UNIT OWNERS (members) in any fiscal or calendzﬁ?gear
exceeding 1157 of ASSESSMENTS for the preceding year{ the
BOARD upon written application of persons entitled to cast
the votes for 10X of the UNITS to the BOARD, shalljcgll a
special meeting of the members within thirty (30) v4 after
the presentation of such application, upon not les “than ten
(10) days written notice to each member. At the/special
meeting so called, UNIT OWNERS shall consider ang/ratify the
budget, or enact an alternate budget, by a vote ‘0f not less
than a majority of all members. In the alternative, the
BOARD may propose any budget to the UNIT OWNERS at a meeting
of the members or in writing, and if the budget or proposed
budget is approved by the UNIT OWNERS at the meeting or by a
majority of all the persons entitled to cast votes for
UNITS in writing, the budget shall be adopted. If a meeting
of the UNIT OWNERS has been called and.a quorum is not
attained or a substitute budget is not/adopted by the UNIT
OWNERS, the budget adopted by the BOAE all go into effect
as scheduled., In determining whethgr ASSESSMENTS exceed
115% of similar ASSESSMENTS in prioy years, any authorized
provisions for reasonable reserves ﬁg repair or replacement
of the CONDOMINIUM PROPERTY, expenses by the ASSOCIATION
which are not anticipated to be curred on a regular or
annual basis, or ASSESSMENTSﬁ?%} betterments to any

will be considered by the directors, which meeting shali/?e

CONDOMINIUM PROPERTY shall be eicjluded from the computation.
However, as long as the DEVE R is in control of the
BOARD, the BOARD shall not imfjofe an ASSESSMENT for any year
greater than 1152 of the prio

ASSESSMENT without approval/e
OWNERS.

fiscal or calendar year's
a majority of all of the UNIT

e
7.01.04 1In t {’event the ASSOCIATION operates
more than one (1) CONZOMINIUM, the ASSOCIATION shall
establish a separate budget for each CONDOMINIUM operated by

it. Where practicable, the BOARD shall determine COMMON
p 4

)
EXPENSE items partie/-}é’rly relating to each CONDOMINIUM,
which shall only bd¢7inciuded in the budget of such
CONDOMINIUM, COMMO}) EXPENSE items relating to more than one
(1) CONDOMINIUM Ef to all CONDOMINIUMS, specifically
including expenseg relating to any recreational facilities
which may be used by UNIT OWNERS in more than one
CONDOMINIUM, shall be shared among the CONDOMINIUMS in which
the expense items relate to in the proportion that the
number of UNITS in each such CONDOMINIUM bears to the total
number of UNITS in all of the CONDOMINIUMS for which the
expense items relate to, unless the BOARD determines such
allocation is unjust and inappropriate and agrees upon a
pethod of allocating the COMMON EXPENSE items. 1Im
the evefit “the ASSOCIATION operates more than one (1)

to mo than one (1) CONDOMINIUM shall be set forth upon the
vari Qg?budgeta, and the above provisions relating to the
adoption of the budgets by the BOARD, the mailing of copies
hie members, and the necessity of membership approval
apply to each such budget,

7.01.05 1If, after the adoption of any budget, it
all appear that the adopted budget is insufficient to

rovide adequate funds to defray the COMMON EXPENSES of the
ASSOCIATION for the fiscal year which the adopted budget

applies to, the BOARD may adopt an amended budget to provide
such funds, All of the above provisions shall apply to the
adoption, and any necessary member approval, of an amended

budget.

16~
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“and for all of the unpaid operating expenses previousl

/
/J

7.02 ASSESSMENTS and ASSESSMENT Roll.

7.02.01 ASSESSMENTS shall be made against the
members not less frequently than quarterly, and in an awount
no less than re?uired to provide funds in advance for
payment of all of rhe anticipated current operating expeng
g S

be

incurred. The periodic ASSESSMENTS to be made against #
members, whether quarterly, monthly or othexwise, aha%
based upon the proportionate share of ownership of <he
common elements which is appurtenant to the unit. As‘soon as
practicable after the determination of the ASSESSMENIS to be
made against the UNIT OWNERS, the ASSOCIATION shallfsfotify
the members, in writing, of the amount of such mgubers'
ASSESSMENT, the time or times when same are due,

method of the payment of same, fj

7.02.02 From time to time the BOARD shall have
the right to, by majority vote, adopt special ASSESSMENTS or
ASSESSMENTS for emergencies with respect to any or all of
the CONDOMINIUMS operated by the ASSOCIATION. Any such
special ASSESSMENTS or ASSESSMENTS for emergencies shall not
be deemed an amendment to the budget of the ASSOCIATION, and
shall not require the approval of the members, so long as
the ASSESSMENTS are made for items whic Qﬁe not anticipated
to be incurred on a regular or annual/ basis, or are for
betterments to any CONDOMINIUM PROPERPY within a CONDOMINIUM
operated by the ASSOCIATION or to an roperty owned by the
ASSOCIATLON. Upon the adoption of aiy’such special ASSESSMENT
or ASSESSMENT for an emergency.é%g BOARD shall determine the

D

amount of same required to be pa \y any UNIT OWNER, which
shall be in the same proportion jis/a UNIT OWNER'S share of
the COMMON EXPENSES of the C OMINIUM for which the
ASSESSMENT applies, and shall ‘ify the appropriate UNIT
OWNERS of the amount of theiil ASSESSMENTS, and when and
where same shall be paid., The specific purpose or purposes
of any special ASSESSMENT ASSESSMENTS for emergencies
adopted by the BOARD shall/be/set forth in a written notice
of such ASSESSMENT sent ¢gf“delivered to each UNIT OWNER.
The funds collected pu{ﬁgant to a special ASSESSMENT or
ASSESSMENTS for emergeniies shall be used only for the
specific purpose or purposes set forth in such notice, or
returned to the UNIT /OWNERS. However, upon completion of
such specific purpos purposes, any excess funds shall be
considered COMMON SURYLUS.

7.02.03 /#The ASSOCIATION shall maintain an
ASSESSMENT roll for each UNIT of each CONDOMINIUM operated
by the ASSOCIATION, designating the name and current mailing
address of the UNIT OWNER, the amount of eagh ASSESSMENT
against such UNIT OWNER,the dates and amounts in which the
ASSESSMENTS come due, the amounts paid upon the account of
the UNIT OWNER, and the balance due,.

7,03 Depositories, The funds of the ASSOCIATION
shall bgéﬁé%osite in such banks and depositories as may be
determir/éd and approved by appropriate resolutions of the
BOARDgiﬁ;m time to time. Funds shall be withdrawn only upon

check nd demands for money signed by such officers,
directiefs or other persons as may be designated by the

BOABD,

7.04 Application of Payments and Commingling of
nds. All sums collected by tEe ASSOCIATION ﬁrom
SESSMENTS may be commingled in a single fund or divided
ifito more than one fund, as determined by the BOARD,

However, in the event the ASSOCIATION operates more than one

-17-

0.R. 0782 P& 2769

e ——




(1) CONDOMINIUM, a special fund shall be established for
each such CONDOMINIUM, and the portion of all sums collected
by the ASSOCIATION for expenses relating only to that
CgNDOHINIUH shall be kept in such fund.

7.05 Accounting Records and Reports. Theéf:?
ASSOCIATION shall “maintain accounting records for eagjnm
CONDOMINIUM it operates, according to good accountiné
practices. The records shall be open to inspection by/UNLT
OWNERS and INSTITUTIONAL MORTGAGEES or their authorized
representatives, at reasonable times, and written symmaries
of the reports shall be supplied at least annually/tg” the
UNIT OWNERS or their authorized representatives. he
records shall include, but not be limited to, (a) record
of all receipts and expenditures, and (b) the AJSESSMENT
roll of the members referred to above. The BOARY may, and
upon the vote of a majority of the members shall, conduct an
audit of the accounts of the ASSOCIATION by a public
accountant, and if such an audit is made, a copy of the
report shall be furnished to each member or their authorized
representative, within fifteen days after same is completed.

7.06 Reports., Within sixty (60) days following
the end of the sca ear of the ASSQATATION, the BOARD
shall wmuil or furnish gy personal delfvgry to each UNIT
OWNER a complete financial report of//actual receipts and
expenditures for the previous twelve/ months, The report
shall show the amounts of receipts /by, account and receipt
classifications and shall show the é%unts of expenses by
accounts and expense classificgtions including, if
applicable, but not limited to, g 5following: (i) security,
(ii) professional and managemeé?(ees and expenses, (iii)
taxes, (iv) costs for recreati;g; facilities, (v) expenses

for refuse collection and uti}ities services, (vi) expenses
for lawn care and maintenandg/ (vii) cost for building
maintenance and repair, ( 'fl) insurance costs, (ix)
administrative and salary, penses, and (x) general
reserves, maintenance res :5, and depreciation reserves.

Any INSTITUTIONAL MORTGAGEE“has the right to receive such
reports upon request to J#he ASSOCIATION.

8. PARLIAMENTARY RULES.
é;ﬁ% Rules of Order (latest edition)
act

8.01 Robe;
shall govern the confidct of the ASSOCLATION meeting when not
in conflict with ;?y DECLARATION, the ARTICLES or these

BYLAWS.
9. AMENDMENTS .

Except as otherwise provided, these BYLAWS may be
amended in the following manner:

9,01 Notice. Norice of the subject matter of a
proposed gmendment shall be included in the notice of any
meeting #€ which a proposed amendment is to be considered.

9,02 Initiation. A resolution to amend these
BYLAW? may be proposed either by any director, or by or at
the dirsiction of ten (1l0%) percent or more of the members of
the ASSOCIATION. No BYLAW shall be revised or amended by
re'éﬁence to its title or number only, Proposais to amend
eyiefing BYLAWS shall contain the full text of the BYLAWS to
é? amended; new words shall be inserted in the text
ipflerlined, and words to be deleted shall be lined through
(&-th hyphens. However, if the proposed change is so

éxtensive that this procedure would hinder, rather than *

assist, the understanding of the proposed amendment, it is
not necessary to use underlining and hyphens as indicators
of words added or deleted, but, instead, 4 notation must be
inserted immediately preceding the proposed amendment in
substantially the following language: "Substantial
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rewordin% of Bylaw. See Bylaw for present text,"
Nonmaterial errors or omissions in the BYLAW process shall

not invalidate an otherwise properly promulgated amendment.,

9,03 Adoption of Amendments. /f
¢)

9.03.01 A resolution for the adoption of t}
proposed amendment shall be adopted either: (a) by una
vote of all of the directors; or (b) by not less thg
majority of the votes of the entire membership of
ASSOCIATION., Any amendment: approved by the membexs may
provide that the BOARD may not further amend, m:%%%y or

repeal such amendment.

9.03.02 Notwithstanding anything contained herein
to the contrary, until a majority of the BOARD /elected by
UNIT OWNERS other than the DEVELOPER, these BYLAWS may be
amended by a majority vote of the BOARD without the vote or
approval of the members of the ASSOCIATION.

9.04 No amendment shall make any changes in the
qualification for membership nor in the voting rights or
property rights of members without approval by all of the
members and the joinder of all record g} ers of mortgages
upon the UNITS. No amendment shall b ade that is in
conflict with the CONDOMINIUM ACT, a/ﬁEéLARATION. or the
ARTICLES., Prior to the closing of fhe sale of all UNITS
that will be ultimately operatedrgf? the ASSOCIATION,
including UNITS in all phases ini.4d CONDOMINIUM as
contemplated by its DECLARATION, ntéfmendment shall muake any

r

changes which would in any way fect any of the rights,
privileges, powers or options
or reserved to, the DEVELOPER
join in the execution of the

limited to, any right of the

n provided in favor of,
ujfless the DEVELOPER shall
fdment, including, but not
'ELOPER to appeint directors.

9.05 No amendmenf3to these BYLAWS shall be made
which discriminates againjrx%i ny UNIT OWNER(S), or affects
less than all of the UNVIYOWNERS within a CONDOMINIUM,
without the written apgggval of all of the UNIT OWNERS so
discriminated against ¢f arffected. No amendment to these
BYLAWS shall be made which would discriminate against, or
affect, the future ?ig}u;s of any UNIT OWNER in any
CONDOMINIUM which ma e constructed on any portion of the
property described ip#Exhibits "A" and "B" of the ARTICLES
without the writtenjapproval of the owner of the property on
which the CONDOMLIIUM(S) so discriminated against or
affected may be cofstructed,

9.06 Execution _and Recording. No modification
of, or amendment to, the BYLAWS shall be wvalid until
recorded in the Public Kecords of the County in which the
CONDOMINIUM is located.

10. . RULES AND REGULATIONS. From time to time the

BOARD ma ?ﬁact rules and regulations governing the details
Yperation and use of the COMMON ELEMENTS, not in

 with the CONDOMINIUM ACT, any DECLARATION, the
i£5 or these BYLAWS. Any such rule or regulation may
fofced by the ASSOCIATION agaiust any member of the
ASSQCIATION. Any such rule or regulation may be repealed,

bt modified or amended, by a vote of the members, and
uch rule or regulation repealed by the members may not
feenacted by the BOARD without the approval of a majority
the members. However, the members shall not have the
ri#ght to enact any rule or regulation,

11. MISCELLANEQUS.

11.01 Tenses and Genders. The use of any gender
or of any tense in these BYLAWS shall refer to all genders
or to all tenses, wherever the context so requires.
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11.02 Partial Invalidity. Should any of the
provisions hereof be vold or become unenforceable at law or
in equity, the remaining provisions shall, nevertheless, be
and remain in full force and effect.

11.03 Conflicts. In the event of any conflic.,g
the CONDOMINIUM ACT, any other statute, any DECLARATION,/th
ARTICLES, these BYLANS, and the Rules and Regulations o5 ¥
ASSOCIATION shall govern, in that order,

11.04 Captions, Captions are inserted herein

only as a matter of convenience and for reference, | in no
way are intended to or shall define, limit or dea‘
scope of these BYLAWS or the intent of any pro

hereof,

11.05 Waiver of Ob;ections. The faifure of the
BOARD or any officers of the ION to comply with any
terms and provisions of any DECLARATION, the ARTICLES, or
these BYLAWS which relate to time limlrations shall not, in
and of itself, invalidate the act done or performed. Any
such failure shall be waived if it is not objected to by a
member of the ASSOCIATION within ten (10) days after t{e
member is notified, or becomes aware, of the failure,
Furthermore, if such failure occurs ar eneral or special
meeting, the failure shall be waived o all members who
received notice of the meeting or a eared aud failed to
object to such failure at the meeti&gi

4

11.06 Voluntary Arbitration of Disputes. Ih the

case of any internal dispute arwgﬁig from the operation of
the CONDOMINIUM among UNIT DHNE ASSOC1ATIONS, and their

agents and assigns, the partieg/m#y submit such dispute for
arbitration to the Divisxon@éggalorlda Land Sales and
t

Condominiums of the Departmern Business Regulation, as
provided by Florida Statute § 1255(1982).

ASSOCIATION, INC., a Flgrida corporation not-for-profit,
hereby certify the foregoing Bylaws have been adopted as the
Bﬁlaws of the ASSOCIATION, with the unanimous approval of
the members of the A?fOCIATION.

s ’/H' day of November, 1987,

The undersxgned§fﬁ3 the President and the
Secretary/Treasurer of }g& CORALSTONE CLUB CONDOMINIUM

Approved t

éHident//

MWL

Secretary//[[reasurer

4
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